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�@4@=�R��
�0A:58>�?9+6A5=�905C=D@.6+B�
0B� WEO� XSe� =THGNd� yyhwthtsdstdtrsy� =SR[=UE� WEV� 6X@LMFWQX� WQX� &ENQLTIWBHQX� 4=OBSHUWENIQX�
+T>LEV� k&4+l� B@LTIGELB� E� IATXUE� WQX� .COWTQX� 'SHNRT[^UEV� L=H� &H>� $IQX� 0>GEUEV� WQX�
&ENQLTHWBIQX� 4=OBSHUWENIQX� +T>LEV� kUWQ� BPFV� .'&,$,0i&4+� F� .COWTQld� *� XSe� =THGNd�
xuu{xh)shtudrvdtrsz� 8SQXT@HLF� =SR[=UE� SBTI� -ATXUEV� WQX� .'&,$,0i&4+� AENQUHBYWELB� UWEO�
'[ENBTIA=�WEV�.X?CTOEUEV�UWQ�WBY\QV�$`sxrrhr{drwdtrszd��
7Q� .'&,$,0i&4+� =SQWBMBI� =OBP>TWEWE� =L=AEN=JLF� NQO>A=� WQX� &4+� L=H� C\BH� AH=LTHW>� RT@=O=�
AHQILEUEV�=SR�=XW>�WQX�&4+d�
7Q�.'&,$,0i&4+�AHCSBW=H�=SQLMBHUWHL>�=SR�WHV�AH=W>PBHV�WQX�.B[=M=IQX�,$e�k>TGT=�sstistul�WQX�Od�
v{wyhtrtt� k9'.� svshWd� "�htsiryitrttlb� RS^V� =XWRV� WTQSQSQHFGELB� NB� WHV� AH=W>PBHV� WQX� LB[d� ,��
k>TGT=�xziytl�WQX�Od�wr{vhtrtv�k9'.�u{hWd�"�hsuiruitrtvlb�L=H�WQO�S=TROW=�.=OQOHUNR�/BHWQXT@I=Vb�
E�=SQAQ\F�L=H�WFTEUE�WQX�QSQIQX�BIO=H�XSQ\TB^WHLF�=SR�RM=�W=�BNSMBLRNBO=�NCTEd�
7Q�.'&,$,0i&4+�BOW>UUBW=H�=XWQAHL=I^V�UWQ�0EWT_Q�.COWT^O�&H>�$IQX�0>GEUEV�k.&$0l�WEV�SBTd�
=l� WEV�S=Td� s� WQX�>TGTQX�xs� WQX� Od� vyxuhtrtr� k"e� twvl� WEV� %BOHLFV� %T=NN=WBI=V�'S=@@BMN=WHLFV�
'LS=IABXUEVb� .=W>TWHUEVb� &H>� $IQX� 0>GEUEV� L=H� 1BQM=I=V� L=H� BP=HTBIW=H� WEV� B[=TNQ@FV� W^O�
>TGT^O� wt� C^V� xtb� xw� L=H� xx� WQX� Od� vyxuhtrtrb� SMEO� WEV� XSQ\TC^UEV� BOENCT^UEV� WQX�
SMETQ[QTH=LQY�UXUWFN=WQV�k>TGTQ�xsl�WQ�=T@RWBTQ�C^V�WHV�ur�,QXOIQX�L>GB�CWQXV�UYN[^O=�NB�RU=�
QTIDQOW=H�UWQ�>TGTQ�xu�WQX�IAHQX�^V�>O^�ORNQXd�
7Q�SBTHB\RNBOQ�WQX�S=TROWQV�.=OQOHUNQY�/BHWQXT@I=V�BO=TNQOIDBW=H�L=H�BPBHAHLBYBH�WHV�AH=W>PBHV�
WQX�HU\YQOWQV�GBUNHLQY�SM=HUIQX�L=H�BHAHLRWBT=�W^O�>TGT^O�sstistu�WQX�Od�v{wyhtrtt�k9'.�"m�svsl�
RS^V� =XWRV� WTQSQSQHFGELB� NB� WHV� AH=W>PBHV� W^O� >TGT^O� xziyt� WQX� Od� wr{vhtrtv� k9'.� "�� u{ld�
6X@LBLTHNCO=b� L=GQTIDBH� WQO� ULQSRb� WEO� QT@>O^UE� L=H� WE� MBHWQXT@I=� WQX� .'&,$,0i&4+� L=H� WHV�
AH=AHL=UIBV� UXOWQOHUNQY� L=H� AH=\BITHUEV� BLS=HABXWHL_O� L=H� BSHNQT[^WHL_O� STQ@T=NN>W^Ob� W=�
QSQI=�ABO�=[QTQYO�UB�STQ@T>NN=W=�WXSHLFV�BLS=IABXUEVd�/BHWQXT@BI�ABb�UXNSMET^N=WHL>�NB�WHV�
HU\YQXUBV�AH=AHL=UIBV�QHLQOQNHLFV�L=H�AHQHLEWHLFV�AH=\BITHUEV�WQX�'/.'i&4+d�
�
�@4@=�S�
%8=?>B��
sd�6LQSRV�WQX�.'&,$,0i&4+�BIO=H�E�QT@>O^UE�W^O�S>UEV�[YUB^V�BLS=HABXWHL_O�L=H�BSHNQT[^WHL_O�
STQ@T=NN>W^Ob�W=�QSQI=�ABO�=[QTQYO�UB�STQ@T>NN=W=�WXSHLFV�BLS=IABXUEVd�%H=�WQ�ULQSR�=XWR�
=PHQSQHBIW=H� WQ� BSHUWENQOHLR� AXO=NHLR� L=H� QH� XSQAQNCV� SQX� AH=GCWBH� WQ� &4+� UB� AT>UBHV� L=H�
STQ@T>NN=W=� SQX� =SBXGYOQOW=H� UWEO� BMMEOHLF� L=H� UWE� AHBGOF� LQHORWEW=b� UWQ\BYQXO� UWEO�
SHUWQSQHENCOE�L=W>TWHUE�L=H�BSHNRT[^UE�WQX�=OGT_SHOQX�AXO=NHLQY�L=H�BIWB�BLUX@\TQOIDQXO�FhL=H�
=O=?=GNIDQXO�@O_UBHVb�HL=ORWEWBV�L=H�ABPHRWEWBV�QH�QSQIBV�=SQLWFGEL=O�=SR�W=�UXUWFN=W=�WXSHLFV�
L=H� >WXSEV� BLS=IABXUEVb� BS=@@BMN=WHLFV� BPBHAILBXUEV� L=H� =T\HLFV� BS=@@BMN=WHLFV� L=W>TWHUEV� F�
MBHWQXT@QYO�UXNSMET^N=WHL>�UWEO�BT@=UH=LF�BNSBHTI=b�XSQ?QEG_OW=V� WEO�COW=PE�F�BS=OCOW=PE�
UWEO�=@QT>�BT@=UI=Vb�F�WE�AH=U[>MHUE�WEV�BT@=UI=V�BOHU\YQOW=V�S=T>MMEM=�WEO�BS=@@BMN=WHLF�L=H�
STQU^SHLF�=O>SWXPE�=MM>�L=H�WE�UYOABUE�WQX�S=T=@^@HLQY�HUWQY�WEV�\_T=V�NB�WQ�&4+d��
'HAHLRWBT=b�^V�>PQOBV�AT>UEV�WQX�.'&,$,0i&4+�QTIDQOW=Hc�
=d� E�QT@>O^UEb�E�=O>SWXPE�L=H�E�S=TQ\F�STQ@T=NN>W^O�BSHNRT[^UEVb�NE�WXSHLFV�N>GEUEVb�
UXOB\HDRNBOEV� BS=@@BMN=WHLFV� L=W>TWHUEVb� BS=OBHAILBXUEVb� =O=?>GNHUEV� ABPHQWFW^Ob� @BOHLFV�
BLS=IABXUEV� BOEMIL^Ob� UXN?QXMBXWHLFV� L=H� BS=@@BMN=WHLQY� STQU=O=WQMHUNQY� L=H� BO� @COBH�
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STQ@T=NN>W^O�AH>�?IQX�N>GEUEV�STQV�WQXV�[QHWEWCV�L=H�=SQ[QIWQXV�WQX�&4+b�=MM>�L=H�WQO�@BOHLR�
SMEGXUNRb�
?d� E� S=TQ\F� UY@\TQO^O� @O_UB^O� L=H� ABPHQWFW^O� NB� ?>UE� WEO� BPCMHPE� WEV� BSHUWFNEVb� WEV�
WB\OQMQ@I=Vb� WEV�QHLQOQNI=V�L=H� WHV�NBW=?QMCV�SQX�BSH[CTQXO�UWE�AQNF�WEV�=S=U\RMEUEV� W=�OC=�
BS=@@CMN=W=�L=H�BHAHLRWEWBVb��
@d� E�BOIU\XUE�WEV�BLS=IABXUEV�L=H�L=W>TWHUEV�BOEMIL^O�NB�?>UE�WE�AHA=LWHLF�UWR\^O�L=H�WEO�
BSIWBXPE� UX@LBLTHNCO^O� N=GEUH=L_O� =SQWBMBUN>W^Ob� UYN[^O=� NB� W=� BXT^S=JL>� L=H� AHBGOF�
STRWXS=b�
Ad� E� QT@>O^UEb� =O>SWXPE� L=H� S=TQ\F� STQ@T=NN>W^O� NB� WE� NQT[F� \BHNBTHO_O� L=H� GBTHO_O�
U\QMBI^Ob�
Bd� E� AHQT@>O^UE� ENBTIA^Ob� UXOBATI^O� L=H� UBNHO=TI^Ob� UB� GCN=W=� SQX� >SWQOW=H� W^O�
AT=UWETHQWFW^O�WQX�.COWTQXb�
UWd� E�=O>SWXPE�L=H�S=T=@^@F�COWXSQX�L=H�]E[H=LQY�BLS=HABXWHLQY�XMHLQYb�
Dd� E� UYO=]E� UXN?>UB^O� NB� ULQSR� WEO� QT@>O^UE� L=H� XMQSQIEUE� STQ@T=NN>W^O� @H=� WEO�
BSHNRT[^UE�STQU^SHLQY�[QTC^O�WQX�HAH^WHLQY�F�AENRUHQX�WQNC=b�
Ed� E�BLSROEUE�NBMBW_O�L=H�@O^NQAQWFUB^Ob�BSI�GBN>W^O�SQX�>SWQOW=H�W^O�AT=UWETHQWFW^O�
WQX�.COWTQXb�
Gd� E�AH=NRT[^UE�STQW>UB^O�BLS=HABXWHLFV�SQMHWHLFV�L=H�=O>SWXPEV�WEV�&H>�$IQX�0>GEUEV�
RS^V�STQLYSWBH� =SR� WEO�S=T=LQMQYGEUE� W^O� BPBMIPB^O�UWQ�SBAIQ� b� WHV� U\BWHLCV� BXT^S=JLCV� L=H�
BGOHLCV�SQMHWHLCV�L=H�WHV�GBUNHLCV�NBW=?QMCV�L=H�TXGNIUBHVb�
Hd� E�UYO=]E�STQ@T=NN=WHL_O�UXN[^OH_O�SQX�U\BWIDQOW=H�NB�AT>UBHV�WQX�.COWTQXb�
H=d� E�UXOBT@=UI=�NB�.'&,$,0�>MM^O�"',b�NB�4=OBSHUWFNH=�WEV�=MMQA=SFVb�NB�BTBXOEWHLQYV�L=H�
WB\OQMQ@HLQYV�[QTBIV�WQX�>TGTQX�su"�WQX�Od�vusrhtrsv�k"e�twzl�L=H�NB�MQHSQYV�BTBXOEWHLQYV�L=H�
WB\OQMQ@HLQYV�[QTBIV�@H=�WEO�=O>SWXPE�LQHO_O�BLS=HABXWHL_O�AT>UB^Ob�
H?d� E�SHUWQSQIEUE�4TQUROW^O�UWQ�SM=IUHQ�WEV�=O>SWXPEV�UXUWFN=WQV�SHUWQSQIEUEV�STQUROW^O�
W^O�BLTQ_O�WEV�NE�WXSHLFV�L=H�>WXSEV�BLS=IABXUEV�L=H�L=W>TWHUEVd�
td� *� QT@>O^UE� L=H� =O>SWXPE� AT>UB^O� SQX� BNSISWQXO� UWQO� ULQSR� WQX� .'&,$,0i&4+� ABO� BIO=H�
AXO=WRO�O=�=O=SWYUUQOW=H�NBNQO^NCO=�=SR�WQ�STQU^SHLR�WQX�&4+�F�>MMBV�AQNCV�WQXb�BLWRV�=O�
=XWR�STQ?MCSBW=H�TEW_V�=SR�WE�OQNQGBUI=d�
�
�@4@=�T�
"@.+;+��5=682A2B��
sd�3T@=O=�AHQILEUEV�WQX�.'&,$,0i&4+�BIO=Hc��
=d�7Q�6XN?QYMHQ�WQX�.'&,$,0i&4+b��
?d�QhE�4TRBATQV�WQX�6XN?QXMIQX�WQX�.'&,$,0i&4+d�
td�0B�=SR[=UE�WEV�6X@LMFWQXb�L=WRSHO�BHUF@EUEV�WQXhWEV�4TYW=OEb�UX@LTQWBIW=H�WQ�6XN?QYMHQ�WQX�
.'&,$,0i&4+b�WQ�QSQIQ�=SQWBMBIW=H�=SR�WQOhWEO�4TYW=OE�F�CO=OhNI=�ksl�=SR�WQXVhWHV�"OWHSTXW>OBHVb�
^V�4TRBATR�WQXb�UWQOhUWEO�QSQIQOhQSQI=O�=O=WIGBW=H�Q�WQNC=V�WEV�AH>�?IQX�N>GEUEVb�L=H�CO=OhNI=�
ksl� BLSTRU^SQ�=SR�L>GB� 6\QMF� WQX�&4+b�NBW>�=SR�BHUF@EUE� WEV�.QUNEWBI=Vd�*�.QUNEWBI=� L>GB�
6\QMFV�STQWBIOBHb�CSBHW=�=SR�=IWEN=�WQXhWEV�4TQCATQX�WQX�.'&,$,0i&4+�CO=OhNH=�ksl�W=LWHLR�L=H�
CO=OhNI=� ksl� =O=SMET^N=WHLR� BLSTRU^SQd� 2h*� 4TYW=OEV� BHUE@BIW=H� STQV� WE� 6Y@LMEWQ� WE�
UX@LTRWEUE�WQX�6XN?QXMIQXd�
ud�<V�NCME�WQX�6XN?QXMIQX�WQX�.'&,$,0i&4+�QTIDQOW=H�NCME�&HA=LWHLQY�'TBXOEWHLQY�4TQU^SHLQY�
k&'4lb� L=W>� STQWBT=HRWEW=� WEV� ?=GNIA=V� WQXhWEV� .=GE@EWFhWTH=V� F� "O=SMET^WFhWTH=V�
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.=GE@EWFhWTH=Vb�QH�QSQIQHhBV�L=W>�STQWINEUE�AH=GCWQXO�BLS=HABXWHLF�BNSBHTI=b�=MM>�L=H�SBIT=�UWEO�
QT@>O^UE� L=H� S=TQ\F� BLS=HABXWHL_O� L=H� BSHNQT[^WHL_O� STQ@T=NN>W^O� AH>� ?IQX� BLS=IABXUEVb�
L=G_V� L=H� WQO� U\BAH=UNRb� WE� AHQILEUE� L=H� WE� AH=\BITHUE� CT@^Od� 7=� NCME� WQX� 6XN?QXMIQX�
=OWHSTQU^SBYQXO� RUQ� WQ� AXO=WRO� SBTHUURWBTQ� WQXV� BSHUWENQOHLQYV� LM>AQXV� SQX� GBT=SBYBH� WQ�
&4+d�*�GEWBI=�W^O�NBM_O�WQX�6XN?QXMIQX�WQX�.'&,$,0i&4+�BIO=H�WTHBWFVd�
vd�6WQ�.'&,$,0i&4+�QTIDBW=H�&HBXGXOWFVhWTH=�'SHNRT[^UEVb�NB�=SR[=UE�WEV�6X@LMFWQXb�L=WRSHO�
AENRUH=V�STRULMEUEV�STQV�WEO�=L=AEN=JLF�LQHORWEW=�WQX�&4+�E�QSQI=�BSHUSBYABW=H�NB�BSHNCMBH=�
WQXhWEV� 4TYW=OE� WQX� &4+d� 2h*� &HBXGXOWFVhWTH=� 'SHNRT[^UEV� UXNNBWC\BH� UWQ� 6XN?QYMHQ� WQX�
.'&,$,0i&4+�\^TIV�AHL=I^N=�]F[QXd�
�
�@4@=�U�
%D:-=E95=�
sd�7Q�6XN?QYMHQ�WQX�.'&,$,0i&4+�C\BH�WHV�=LRMQXGBV�=TNQAHRWEWBVc�
=l�AH=NQT[_OBH�WEO�SQMHWHLF�WQX�.'&,$,0i&4+�@H=�WEO�=O>SWXPE�W^O�CT@^O�L=H�W^O�STQ@T=NN>W^O�
BSHNRT[^UEVb�UXOB\HDRNBOEV�BLS=IABXUEVb�L=W>TWHUEV�L=H�BO�@COBH�AH>�?IQX�N>GEUEV�UYN[^O=�NB�
WQ�UWT=WE@HLR�U\CAHQ�WQX�&4+d�
?l� =PHQMQ@BI� L=H� B@LTIOBH� W=� =HWFN=W=� IATXUEV� OC^O� BSHNQT[^WHL_O� L=H� BLS=HABXWHL_O�
STQ@T=NN>W^O�WQX�.'&,$,0i&4+�UYN[^O=�NB�WQ�>TGTQ�sts�WQX�1d�v{wyhttb�LQHOQSQHBI�WHV�U\BWHLCV�
=SQ[>UBHV� STQV� WE� 6Y@LMEWQ� L=H� WQ� 6XN?QYMHQ� &HQILEUEV� WQX� &4+b� L=H� WHV� AH=?H?>DBHb� B[`RUQO�
=S=HWBIW=H� STQV� >MMQXV� [QTBIV� RS^V� WQ� 8SQXT@BIQ� 4=HABI=V� o� +TEULBXN>W^O� F� E� 'GOHLF� "T\F�
"O_W=WEV�'LS=IABXUEV�k'+""'ld�
@l� UX@LTQWBI� BSHWTQSCV� BNSBHTQ@O^NRO^O� NB� ULQSR� WE� ?BMWI^UE� WEV� SQHRWEW=Vb� WEV�
STQU?=UHNRWEW=V� L=H� WEV� =SQWBMBUN=WHLRWEW=V� W^O� STQ@T=NN>W^O� WQX� .'&,$,0i&4+� L=H� WE�
UYOABUF�WQXV�NB�WHV�=O>@LBV�WEV�=@QT>V�BT@=UI=Vb�
Al� BSQSWBYBH� WE� MBHWQXT@I=� W^O� BLS=HABXWHL_O� STQ@T=NN>W^O� BSHNRT[^UEVb� UXOB\HDRNBOEV�
BLS=IABXUEVb�L=W>TWHUEV�L=H�BO�@COBH�AH>�?IQX�N>GEUEVb�
Bl�AH=WXS_OBH�@O_NE�STQV�WE�6Y@LMEWQ�@H=�WQO�SBOW=BWF�=O=SWXPH=LR�STQ@T=NN=WHUNR�WQX�.'&,$,0i
&4+�L=H�UXOW>UUBH�BWFUHQ�U\CAHQ�AT>UEVb�WQ�QSQIQ�LQHOQSQHBI�STQV�WE�6Y@LMEWQ�L=H�WQ�6XN?QYMHQ�
&HQILEUEV�WQX�&4+b�
UWl� BHUE@BIW=H� STQV� WE� 6Y@LMEWQ� WEO� L=W>TWHUE� WQX� 'U^WBTHLQY� .=OQOHUNQY� /BHWQXT@I=V� WQX�
.'&,$,0i&4+�L=H�WEO�QT@=O^WHLF�AQNF�W^O�XSETBUH_O�WQXb�
Dl�=O=GCWBH�WEO�BLSROEUE�NBMBW_O�L=H�BTBXO_O�SQX�=[QTQYO�UWHV�=TNQAHRWEWBV�WQX�.'&,$,0i&4+�F�
UWE�AHBOCT@BH=�BHUE@FUB^O�UB�BPBHAHLBXNCO=�GCN=W=�SQX�>SWQOW=H�W^O�=TNQAHQWFW^O�=XWQYb�
El�L=GQTIDBH�WE�AH=AHL=UI=�BU^WBTHLFV�=PHQMR@EUEV�W^O�STQ@T=NN>W^O�WQX�.'&,$,0i&4+�UYN[^O=�
NB�WHV�=S=HWFUBHV�WQX�QHLBIQX�STQWYSQX�SQHRWEW=V�WEV�'+d"d"d'd�L=H�WHV�BHAHLRWBTBV�L=WBXGYOUBHV�L=H�
QAE@IBV�WEV�0QO>A=V�&H=U[>MHUEV�4QHRWEW=V�k02&,4ld�
Gl� =PHQMQ@BI� SBTHQAHL>� W=� BLS=HABXWHL>� STQ@T>NN=W=� WQX� .'&,$,0i&4+� UB� RbWH� =[QT>� WEO�
STQU?=UHNRWEW=b�WE�?H^UHNRWEW=�L=H�WE�ULQSHNRWEW>�WQXVb�
Hl�BHUE@BIW=H�UW=�RT@=O=�AHQILEUEV�WQX�'HAHLQY�/Q@=TH=UNQY�.QOAXMI^O�(TBXO=V�k'/.'l�WQX�&4+�
GCN=W=�U\BWHL>�NB�WE�AH=\BITHUE�W^O�BSHNQT[^WHL_O�STQ@T=NN>W^O�^V�CT@^OhSTQ@T=NN>W^O�WQX�
'/.'� L=H� WE� UXOBT@=UI=� WQX� '/.'� L=H� .'&,$,0i&4+b� L=G_V� L=H� WE� UXOBT@=UI=� NB� WEO� 'W=HTI=�
"PHQSQIEUEV�L=H�&H=\BITHUEV�WEV�4BTHQXUI=V�WQX�&4+b�
H=l�QT@=O_OBH�ENBTIABVb�UXOCATH=�L=H�UBNHO>TH=�WQX�.'&,$,0i&4+b�
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H?l�BHUE@BIW=H�WQ�SQUQUWR�S=T=LT>WEUEV�BSI�W^O�BURA^O�W^O�STQ@T=NN>W^O�SQX�AH=\BHTIDBW=H�WQ�
.COWTQ�STQV�WQ�6XN?QYMHQ�&HQILEUEVb�^V�SRTQ�L>MX]EV�W^O�@BOHL_O�BPRA^O�WQX�.'&,$,0i&4+b�
H@l�AH=WXS_OBH�@O_NE�STQV�WE�6Y@LMEWQ�@H=�WEO�BSHMQ@F�WQXhWEV�&HBXGXOWFhWTH=V�'SHNRT[^UEV�WQX�
.'&,$,0i&4+b�
HAl�AH=U[=MIDBH�WE�[XUHLF�L=H�EMBLWTQOHLF�STQU?=UHNRWEW=�W^O�=WRN^O�NB�=O=SETI=�L=H�NB�BHAHLCV�
BLS=HABXWHLCV�=O>@LBV�UW=�STQ@T>NN=W=�WQX�.'&,$,0i&4+b�
HBl�BHUE@BIW=H�STQV�WQ�6XN?QYMHQ�&HQILEUEV�WQX�&4+�WEO�C@LTHUE�WQX�=T\HLQY�STQZSQMQ@HUNQY�L=H�
BOENBT_OBH�@H=�L>GB�WTQSQSQIEUE�WQX�STQZSQMQ@HUNQY�L=W>�WE�AH>TLBH=�WQX�CWQXVb�B[RUQO�=XWF�
ABO� XSBT?=IOBH� UXOQMHL>� WQ� BILQUH� SCOWB� WQHV� BL=WR� ktw~l� WQX� =T\HLQY� B@LBLTHNCOQX�
STQZSQMQ@HUNQY�WQX�.'&,$,0i&4+b�
HUWl�BHUE@BIW=H�UWE�6Y@LMEWQ�WQX�&4+�WEO�C@LTHUE�WQX�=SQMQ@HUNQY�WQX�.'&,$,0i&4+b�L=W=TWIDBH�L=H�
LQHOQSQHBI�UWE�6Y@LMEWQ�CLGBUE�SBST=@NCO^Ob�
HDl�=SQ[=UIDBH�WEO�S=TQ\F�LHOFWT^O�@H=�WEO�=YPEUE�WEV�UXNNBWQ\FV�UW=�STQ@T>NN=W=�WQX�.'&,$,0i
&4+�L=H�L=W=TWIDBH�WEO�SQMHWHLF�NBI^UEV�WBM_O�@H=�WE�UXNNBWQ\F�NBM_O�LQHO^OHL>�BXS=G_O�QN>A^Ob�
=WRN^O�NB�=O=SETI=h\TROH=�S>GEUEb�=OCT@^Ob�[QHWEW_O�L=H�MQHS_O�L=WE@QTH_Ob�
HEl�B@LTIOBH�WHV�A=S>OBV�SQX�BIO=H�=O=@L=IBV�@H=�WE�MBHWQXT@I=�WQX�.'&,$,0i&4+�UYN[^O=�NB�WQO�
B@LBLTHNCOQ�STQZSQMQ@HUNR�L=H�B@LTIOBH�WEO�=O=NRT[^UE�WQX�STQZSQMQ@HUNQY�NB�WEO�BSH[YM=PE�
WEV�SBTd�HBlb�
HGl� =SQ[=UIDBH� WHV� SQMHWHLCV� STQ?QMFV� L=H� AENQUHRWEW=V� W^O� BSHNQT[^WHL_O� STQ@T=NN>W^O� L=H�
AT>UB^O�WQX�.'&,$,0i&4+�L=H�@H=�WQO�ULQSR�=XWRO�L=W=TWIDBH�L=OROBV�AENQUHRWEW=Vb�
Ll� UXOBT@>DBW=H� NB� RMBV� WHV� XSETBUIBV� WQX� &4+� @H=� WEO� QTGF� MBHWQXT@I=� L=H� XMQSQIEUE� W^O�
BLS=HABXWHL_O�STQ@T=NN>W^O�SQX�AH=\BHTIDBW=Hb�
L=l� B@LTIOBH� WEO� B@@T=[F� W^O� BLS=HABXW_OhWTH_O� UWQ�0EWT_Q� 'LS=HABXW_OhWTH_O� WQX� .'&,$,0i
&4+b�
L?l�UXOBT@>DBW=H�NB�WQO�'/.'i&4+�@H=�WEO�S=T=LQMQYGEUE�WEV�BIUST=PEV�W^O�SRT^O�WQXb�
L@l�BHUE@BIW=H�UWQ�6XN?QYMHQ�&HQILEUEV�WE�UYO=]E�UXN[^OH_O�NB�UXOBT@=DRNBOQXV�[QTBIVb�L=G_V�
L=H�S>UEV�[YUB^V�UXN?>UB^O�UXOBT@=UI=V�L=H�STQ@T=NN=WHL_O�UXN[^OH_O��
LAl�=ULBI� L>GB�>MME�=TNQAHRWEW=�SQX�>SWBW=H� W^O�=TNQAHQWFW^O� WQX�.'&,$,0i&4+�L=H�ABO� C\BH�
=O=WBGBI�BHAHL>�UB�>MMQ�RT@=OQd�
td� 0B� =SR[=UE� WQX� 6XN?QXMIQX� WQX� .'&,$,0i&4+� AYO=W=H� O=� NBW=?H?>DBW=H� NCTQV� W^O�
=TNQAHQWFW^O�WQX�STQV�WQOhWEO�4TRBATQ�WQX�6XN?QXMIQXd�
ud� 7Q�6XN?QYMHQ� WQX�.COWTQX�UXOBATH>DBH�UB� W=LWHLCV�UXOBATH>UBHV�SQX�QTIDQOW=H�UWEO�=T\F� WQX�
=L=AEN=JLQY� CWQXV� L=Hb� BLW>LW^V� UB� SBTISW^UE� BSBI@QOWQV� GCN=WQVb� NBW>� =SR� STRULMEUE� SQX�
=SBXGYOBH�UW=�NCME�WQX�QhE�4TRBATRV�WQXb�E�QSQI=�=SQUWCMMBW=H�EMBLWTQOHL>�UW=�NCME�WQXM>\HUWQO�
U=T>OW=�QLW_� kvzl�_TBV�STHO�=SR� WEO� ENCT=� WEV� 6XOBATI=UEVd� 6WEO�STRULMEUE�=O=@T>[QOW=H� Q�
WRSQVb�E�ENBTQNEOI=b�E�_T=� WEV�UXOBATI=UEVb�Q� WTRSQV�AHBP=@^@FV� WEV�UXOBATI=UEV� iNB�[XUHLF�
S=TQXUI=b� WEMBAH>ULB]E� F� NBHLWR� WTRSQ� L=H� W=� GCN=W=� WEV� *NBTFUH=V� &H>W=PEVb� BO_� S=TC\BW=H�
STRU?=UE� UWQ� U\BWHLR� XMHLR� kBHUE@FUBHVb� =HWFN=W=� LMSl� BSI� W^O� GBN>W^O� STQV� UXDFWEUEd� 7Q�
6XN?QYMHQ�UXOBATH>DBH�OQNIN^Vb�RW=O�UWE�UYOGBUF�WQX�NBWC\QXOb�NB�[XUHLF�S=TQXUI=�BIWB�NCU^�
B[=TNQ@_O�WEMBAH>ULB]EVb�SBTHUURWBT=�=SR�W=�NHU>�NCMEd�*�=S=TWI=�STCSBH�O=�XS>T\BH�UB�RME�WE�
AH>TLBH=�WEV�UXOBATI=UEVd�"O�L=W>�WEO�ST_WE�UXOBATI=UE�AH=SHUW^GBI�CMMBH]E�=S=TWI=Vb�WQ�RT@=OQ�
L=MBIW=H�BL�OCQX�UB�UXOBATI=UEb�E�QSQI=�ST=@N=WQSQHBIW=H�NBW>�WEO�S=TCMBXUE�BILQUH�WBUU>T^O�
ktvl�^T_O�NB�WEO�IAH=�ENBTFUH=�AH>W=PEb�NB�RU=�NCME�BIO=H�S=TROW=�L=H�S>OW^V�R\H�MH@RWBT=�=SR�
WTI=� kuld� 2H� =SQ[>UBHV� M=N?>OQOW=H� NB� WEO� =SRMXWE� SMBHQ]E[I=� W^O� S=TROW^O� NBM_Ob� UWEO�
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SBTISW^UE�AB�WEV� HUQ]E[I=V�XSBTHU\YBH�E�]F[QV�WQXhWEV�4TQCATQXd�6WHV�UXOBATH>UBHV�NBWC\QXO�
\^TIV�AHL=I^N=�]F[QX�Q�&HBXGXOWFV�'SHNRT[^UEVb�L=G_V�L=H�QhE�4TQJUW>NBOQVhE�WQX�7NFN=WQV�
&HQHLEWHLFV�8SQUWFTHPEV�WQX�.COWTQX�SQX�WETBI�W=�ST=LWHL>�W=�QSQI=�XSQ@T>[QOW=H�=SR�WQOhWEO�
4TRBATQ�WQX�6XN?QXMIQXd�2�h*�4TRBATQV�NSQTBI�O=�L=MCUBHb�AH>�D_UEV�F�EMBLWTQOHL>b�STQV�S=TQ\F�
SMETQ[QTH_O�F�STQU=@^@F�UWQH\BI^Ob�XSETBUH=L>�F�>MM=�STRU^S=b�W=�QSQI=�L=H�=SQ\^TQYO�=SR�
WE�UXOC\BH=�WEV�UXDFWEUEV�WQX�GCN=WQV�@H=�WQ�QSQIQ�LMFGEL=Ob�RW=O�ABO�NSQTQYO�O=�STQU[CTQXO�
BSHSTRUGBW=� UWQH\BI=d� 6WHV� UXOBATH>UBHV� WQX� 6XN?QXMIQX� QhE� 4TRBATQV� =O=SMET_OBW=Hb� UB�
SBTISW^UE� L^MYN=WQVb� =SR� WQ� =T\=HRWBTQ� NCMQV� SQX� NBWC\BH� UWE� UYOGBUE� WQX� 6XN?QXMIQXd� *�
XSQ@T=[F� WQXhWEV� 4TQCATQX� =TLBI� @H=� WE� ORNHNE� XSRUW=UE� L>GB� ST>PEV� WQX� .COWTQXd� .=W>� W=�
MQHS>b� B[=TNRDQOW=H� QH� AH=W>PBHV� WQX� >TGTQX� vv� WQX� Od� v{wyhtrtt� L=H� WQX� ._AHL=� &HQHLEWHLFV�
&H=AHL=UI=Vd�
�
�@4@=�V�
#@>0/@=B�C=D�%D:-=D96=D�
sd�2h*�4TRBATQV�WQX�6XN?QXMIQX�WQX�.'&,$,0i&4+�C\BH�WHV�BPFV�=TNQAHRWEWBVc��
=l�UX@L=MBI�WQ�6XN?QYMHQ�WQX�.COWTQXb�L=W=TWIDBH�WEO�ENBTFUH=�AH>W=PE�L=H�BHUE@BIW=H�W=�GCN=W=�F�
QTIDBH�>MMQO�BHUE@EWF�L=H�STQBATBYBH�W^O�BT@=UH_O�WQX�6XN?QXMIQX�WQX�.'&,$,0i&4+b�
?l�BSH?MCSBH�WEO�B[=TNQ@F�WEV�SQMHWHLFV�L=H�WEO�XMQSQIEUE�WQX�UWT=WE@HLQY�U\BAIQX�WQX�.'&,$,0i
&4+b�
@l�NBTHNO>�@H=�WEO�B[=TNQ@F�W^O�=SQ[>UB^O�WQX�6XN?QXMIQXb�WEV�6X@LMFWQX�L=H�WQX�'U^WBTHLQY�
.=OQOHUNQY�/BHWQXT@I=V�WQX�.'&,$,0i&4+b�
Al� STQKUW=W=H� W^O� XSETBUH_O� WQX� .'&,$,0i&4+� L=H� BHUE@BIW=H� STQV� L>GB� XSETBUI=� F� =TNRAHQ�
RT@=OQ�WQX�&4+�@H=�GCN=W=�SQX�>SWQOW=H�W^O�=TNQAHQWFW^O�WQX�.'&,$,0i&4+b�
Bl� BHUE@BIW=H� UWE� 6Y@LMEWQ� WQX� &4+b� YUWBT=� =SR� @O_NE� WQX� 6XN?QXMIQX� WQX� .'&,$,0i&4+b� WEO�
BSHMQ@F�WQXhWEV�&HBXGXOWFhWTH=V�'SHNRT[^UEVb�
UWl� XSQ@T>[BH� W=� SHUWQSQHEWHL>� SQX� =SQOCNBH� WQ� .'&,$,0i&4+b� NBW>� =SR� ?B?=I^UE� WQXhWEV�
'SHUWENQOHLQYhFV� L=H� WQXhWEV� "L=AEN=JLQYhFV� 8SBXGYOQX� @H=� WEO� BSHWX\F� QMQLMFT^UE� L>GB�
STQ@T>NN=WQVb�
Dl�S=T=LQMQXGBI�L=H�M=N?>OBH�L>GB�=O=@L=IQ�NCWTQ�@H=�WEO�QTGF�MBHWQXT@I=�WQX�.COWTQXd��
td� 0B� ST>PE� WQXhWEV� 4TQCATQX� WQX� .'&,$,0i&4+b� AYO=W=H� O=� BPQXUHQAQWBIW=H� >MMQ� NCMQV� WQX�
6XN?QXMIQX�@H=�WEO�>ULEUE�NCTQXV�W^O�=TNQAHQWFW^O�WEV�S=Td�sd�
�
�@4@=�W�
�50D4D;C3BMC@5+��?5:>@FHA2B�
sd�2h*�&HBXGXOWFVhWTH=�'SHNRT[^UEV� WQX�.'&,$,0i&4+�QTIDBW=H�NB�=SR[=UE�WEV�6X@LMFWQX�WQX�
&4+�UYN[^O=�NB�WEO�S=Td�v�WQX�>TGTQX�u�WQX�S=TROWQV�L=H�C\BH�WTHBWF�GEWBI=b�S=T>MMEME�NB�=XWF�
WQX�6XN?QXMIQX�WQX�.COWTQXd�
td�<V�&HBXGXOWFVhWTH=�'SHNRT[^UEV�AYO=W=H�O=�QTIDBW=H�NCMQV�&HA=LWHLQY�'TBXOEWHLQY�4TQU^SHLQY�
k&'4l�'HAHLQY�'LS=HABXWHLQY�4TQU^SHLQY�k''4l�F�'T@=UWETH=LQY�&HA=LWHLQY�4TQU^SHLQY�k'&,4l�WQX�
&4+� NB� BNSBHTI=� UWQO� U\BAH=UNRb� UWEO� XMQSQIEUE� F� UWEO� =PHQMR@EUE� CT@^O� BLS=IABXUEVb�
BSHNRT[^UEV�L=H�L=W>TWHUEVd�2�&HBXGXOWFV�ABO�AHL=HQYW=H�BSHSMCQO�=NQH?F�F�=SQDENI^UE�@H=�WEO�
>ULEUE�W^O�L=GELROW^O�WQXd�
ud�2h*�&HBXGXOWFVhWTH=�'SHNRT[^UEV�C\BH�WHV�=LRMQXGBV�=TNQAHRWEWBVc�



ΕΦΗΜΕΡΙΔΑ ΤΗΣ ΚΥΒΕΡΝΗΣΕΩΣ
E

54203Τεύχος B’ 4871/04.08.2026 
������������� �!������ �!��
�� ��!��������!���������� �!�������� ���!�
������ ����!�	������
�

�
�

 ��

=l�XSQUWETIDBH�W=�RT@=O=�AHQILEUEV�WQX�.'&,$,0i&4+�UWEO�XMQSQIEUE�WEV�SQMHWHLFV�WQX�.COWTQX�^V�
STQV�WE�AH>�?IQX�N>GEUEb�
?l� BSQSWBYBH� L=H� UXOWQOIDBH� WEO� S=TQ\F� W^O� XSETBUH_O� WQX� .'&,$,0i&4+b� WEO� QT@>O^UE� L=H�
XMQSQIEUE� W^O� STQ@T=NN>W^O� WQXb� S=T=LQMQXGBI� WQ� GBUNHLR� SM=IUHQ� U\BWHL>� NB� WE� AH>� ?IQX�
N>GEUEb�L=G_V�L=H�WHV�BPBMIPBHV�UB�BGOHLR�L=H�AHBGOCV�BSISBAQb�
@l� BSHNBMBIW=H� WEV� SQHQWHLFV� =O=?>GNHUEV� W^O� STQ@T=NN>W^O� BSHNRT[^UEVb� L=W>TWHUEVb�
UXOB\HDRNBOEV� BLS=IABXUEV� L=H� BO� @COBH� AH>� ?IQX� N>GEUEV� NB� ?>UE� WE� GB^TI=� L=H� WHV� WB\OHLCV�
BLS=IABXUEV�BOEMIL^Ob�
Al� S=T=LQMQXGBI� L=H� NBTHNO>� @H=� WEO� XMQSQIEUE� W^O� =SQ[>UB^O� W^O� QT@>O^O� AHQILEUEV� WQX�
.'&,$,0i&4+�^V�STQV�WEO�=O>SWXPE�WEV�AH>�?IQX�N>GEUEVb�
Bl� UXOBT@>DBW=H� NB� WQXVhWHV� 'SHUWENQOHLQYVhBV� 8SBXGYOQXV� W^O� STQ@T=NN>W^O� L=H� WQXVhWHV�
"L=AEN=JLQYVhCV�8SBXGYOQXV�=XW_O�@H=�L>GB�=O=@L=IQ�GCN=�U\BWHLR�NB�WEO�S=T=LQMQYGEUE�W^O�
STQ@T=NN>W^O�SQX�S=TC\QOW=H�NCU^�WQX�WQX�.'&,$,0i&4+b�
UWl� S=T=LQMQXGBI� WEO� B[=TNQ@F� WQX� BWFUHQX� U\BAIQX� AT>UEV� L=H� WQX� SQMXBWQYV� =O=SWXPH=LQY�
STQ@T>NN=WQV�WQX�.'&,$,0i&4+b�
Dl�BIO=H�XSBYGXOQVhE�@H=�WEO�QTGF�WFTEUE�WQX�0EWT_QX�'LS=HABXW_Ob�WQX�0EWT_QX�"PHQMQ@EW_O�
L=H�WQX�0EWT_QX�'LS=HABXQNCO^O�WQX�.'&,$,0i&4+b�
El�BHUE@BIW=H�UW=�RT@=O=�AHQILEUEV�@H=�GCN=W=�SQX�=[QTQYO�UWHV�MBHWQXT@HLCV�=O>@LBV�WQX�.'&,$,0i
&4+b�
Gl�=ULBI�L>GB�>MME�=TNQAHRWEW=�SQX�WQX�=O=WIGBW=H�=SR�W=�RT@=O=�AHQILEUEV�WQX�.'&,$,0i&4+d�

�
�@4@=�X�
�5=582C583�'?=AC3@5<2�C=D��������N�#��
sd� 7Q� .'&,$,0i&4+� XSQUWETIDBW=H� AHQHLEWHL>� =SR� WQ� 7NFN=� &HQHLEWHLFV� 8SQUWFTHPEVb� WQ� QSQIQ�
UWBMB\_OBW=H�NB�W=LWHLR�STQU^SHLR�WQX�&4+�L=H�NB�STRUGBWQ�BSHUWENQOHLRb�AHQHLEWHLR�L=H�WB\OHLR�
STQU^SHLR� @H=� WEO� L>MX]E� W^O�=O=@L_O� WQX�NBW>�=SR�=SR[=UE� WQX� 6XN?QXMIQX� WQXb� WQ� QSQIQ�
BSHMC@BW=H�UYN[^O=�NB�WQ�>TGTQ�tvu�WQX�Od�v{wyhtrttd�2H�A=S>OBV�WEV�NHUGQAQUI=V�WQX�STRUGBWQX�
STQU^SHLQY� ?=TYOQXO� =SQLMBHUWHL>� WQO� STQZSQMQ@HUNR� UWQO� QSQIQ� SHUW_OQOW=H� SRTQH� WQX�
.'&,$,0i&4+�L=H�ABO�?=TYOQXO�WQO�W=LWHLR�STQZSQMQ@HUNR�WQX�&4+d�
td� 7Q� 7NFN=� &HQHLEWHLFV� 8SQUWFTHPEV� WQX� .'&,$,0i&4+� C\BH� WEO� BXGYOE� @H=� WE� AHQHLEWHLF� L=H�
@T=NN=WBH=LF�XSQUWFTHPE�WQX�.COWTQX�'SHNRT[^UEV�L=H�&H=�$IQX�0>GEUEV�WQX�&4+d�'HAHLRWBT=b�
WQ�BO�MR@^�7NFN=�C\BH�WHV�=LRMQXGBV�=TNQAHRWEWBVc��

•� 4=TQ\F� AHQHLEWHLFV� XSQUWFTHPEV� @H=� WHV� UXOBATH>UBHV� WQX� 6XN?QXMIQXb� WFTEUE� W^O�
ST=LWHL_O� L=H� NCTHNO=� @H=� WEO� BLWCMBUE� W^O� U\BWHL_O� =SQ[>UB^Ob� WFTEUE� =T\BIQX� L=H�
NCTHNO=�@H=�WE�AHBOCT@BH=�AH=AHL=UH_O�STQNFGBH=V�=S=HWQYNBO^O�XMHL_Od��

•� 7FTEUE� WQX� ST^WQLRMMQX� L=H� WQX� @BOHLQY� =T\BIQX� WQX� .'&,$,0i&4+b� S=T=@^@F� L=H�
=O=S=T=@^@F�B@@T>[^O�L=H�COWXSQX�XMHLQYd�

•� 6XOBT@=UI=�L=H�BOENCT^UE�WQXhWEV�&HBXGXOWFhWTH=V�'SHNRT[^UEVb�WQXhWEV�4TRBATQX�L=H�
W^O� NBM_O� WQX� 6XN?QXMIQX� @H=� WEO� HU\YQXU=� OQNQGBUI=b� L=G_V� L=H� @H=� L>GB� OQNHLR� L=H�
@BOHLR�AHQHLEWHLR�GCN=�SQX�=O=LYSWBH�UYN[^O=�NB�WEO�HU\YQXU=�OQNQGBUI=d�

•� 6XOBT@=UI=�NB�WHV�=TNRAHBV�XSETBUIBV�BSI�W^O�BHUBT\QNCO^O�GBN>W^O�L=H�L=W>TWHUE�U\BAIQX�
*NBTFUH=V�&H>W=PEVd�
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•� "SQUWQMF�WEV�STRULMEUEV�NB� W=�GCN=W=�WEV�ENBTFUH=V�AH>W=PEVb�U\BWHLCV�BHUE@FUBHV�L=H�
SMETQ[QTH=LR�XMHLR�BL>UWEV�UXOBATI=UEV�UW=�NCME�WQX�6XN?QXMIQX�WQX�.COWTQXb�L=G_V�L=H�
E� WFTEUE� ST=LWHL_O� W^O� UXOBATH>UB^O� WQX� 6XN?QXMIQX� L=W>� W=� STQ?MBSRNBO=� UWQO�
'U^WBTHLR�L=OQOHUNR�MBHWQXT@I=V�WQX�,ATYN=WQV�L=H�UWQO�.=OQOHUNR�WQX�.'&,$,0&4+d�

•� &HBLSBT=I^UE�RM^O�W^O�=SQ[>UB^O�WQX�6XN?QXMIQX�L=H�=O>TWEUE�U\BWHL_O�=O=LQHO_UB^O�
UWQO�AH=AHLWX=LR�WRSQ�WQX�.COWTQXd�

•� 4=T=LQMQYGEUE� L=H� NCTHNO=� L>MX]EV� =O=@L_O� BPQSMHUNQY� L=H� UXOWFTEUEV� XS>T\QOWQV�
BPQSMHUNQY�WEV�%T=NN=WBI=Vd�

•� 7FTEUE� =T\BIQX� kBOWYSQX� F� ]E[H=LQYl� NB� W=� XMQSQHQYNBO=� STQ@T>NN=W=� L=H� W=�
\QTE@QYNBO=�SHUWQSQHEWHL>d��

•� 7FTEUE�=T\BIQX�B@@T>[^Ob�=SQ[>UB^O�L=H�ST=LWHL_Od�
•� 6YOW=PE� L=H� AHBLSBT=I^UE� NCU^� EMBLWTQOHLFV� =MMEMQ@T=[I=V� F� LBOWTHLQY� 4T^WQLRMMQX�

B@@T>[^O�STQV�[QTBIV�L=H�XSETBUIBV�WQX�4=OBSHUWENIQXd�
•� 7FTEUE� WEV� AH=AHL=UI=V� W^O� B@@T=[_Ob� GCN=W=� SQX� =[QTQYO� WEO� QT@>O^UE� WQX�

STQ@T>NN=WQV�L=W>TWHUEVb�WFTEUE�WEV�CO=TPE�L=H�MFPE�WQX�L>GB�STQ@T>NN=WQV�L=W>TWHUEVb�
L=G_V�L=H�L>GB�GCN=�SQX�=[QT>�UWEO�S=T=LQMQYGEUE�W^O�BLS=HABXRNBO^Od�

•� 7FTEUE�EMBLWTQOHLQY�=WQNHLQY�9=LCMQX�BLS=HABXRNBO^O�=SR�WEO�ENBTQNEOI=�B@@T=[FV�
NC\TH�WEO�QMQLMFT^UE�WEV�BLS=IABXUFV�WQXVd�

•� (LAQUE�SHUWQSQHEWHL_O�W^O�BLS=HABXRNBO^Od�
•� 'SHNCMBH=�AH=AHL=UH_O�BU^WBTHLFV�L=H�BP^WBTHLFV�=PHQMR@EUEV�WQX�.COWTQXd�
•� 6X@LCOWT^UE� =HWEN>W^O� SQX� =[QTQYO� UB� STQNFGBHBV� j� XSETBUIBV� @H=� WHV� =O>@LBV� WQX�

.'&,$,0&4+d�
•� 0CTHNO=� @H=� WE� AHQT@>O^UE� L=H� XSQUWFTHPE� U\BWHL_O� GBTHO_O� U\QMBI^O� kNB� ���
lb�

BSHNQT[^WHL_O�UBNHO=TI^Ob�UXOBATI^Ob�ENBTIA^O�L=H�AH=MCPB^Od��
•� 0BMCWE� L=H� B[=TNQ@F� WQX� GBUNHLQY� SM=HUIQX� SQX� =[QT>� UWEO� MBHWQXT@I=� W^O�

STQ@T=NN>W^O�WQX�.'&,$,0i&4+d�
•� 0CTHNO=�@H=�WE�UY@LMEUE�W^O�UXOBATH>UB^O�WQX�6XN?QXMIQX�WQX�.'&,$,0&4+d�L=G_V�L=H�

UX@LCOWT^UEb�STQBWQHN=UI=�L=H�BSBPBT@=UI=�W^O�GBN>W^O�=TNQAHRWEW=V�WQX�6XN?QXMIQX�
WQX�.COWTQXd�

•� 7FTEUE�=T\BIQX�B@@T>[^Ob�=SQ[>UB^O�L=H�ST=LWHL_O�W^O�UXOBATH>UB^O�WQX�6XN?QXMIQX�
.'&,$,0&4+b�XSQ?QMF�BHUE@FUB^O�UWQ�6XN?QYMHQ�.'&,$,0&4+b�UWQ�6XN?QYMHQ�&HQILEUEV�
L=H�UWE�6Y@LMEWQ�WQX�,ATYN=WQV�L=H�E�AH>\XUE�=TNQAI^V�W^O�U\BWHL_O�=SQ[>UB^Od�

•� 0CTHNO=�@H=�WEO�UYOW=PE�WQX�'U^WBTHLQY�.=OQOHUNQY�MBHWQXT@I=V�WQX�.'&,$,0&4+�L=H�E�
BSHL=HTQSQIEUE�F�E�WTQSQSQIEUE�=XWQYd�

•� 'SHLQHO^OI=� L=H� UXOBT@=UI=� NB� 8SETBUIBV� WQX� 8SQXT@BIQX� 4=HABI=Vb� +TEULBXN>W^O� o�
"GMEWHUNQY�@H=�GCN=W=�L=H�DEWFN=W=�WQX�.'&,$,0i&4+d�

•� 6XOWQOHUNR� @H=� WEO� C@L=HTE� BWQHN=UI=� L=H� AENQUIBXUE� STRULMEUEV� BLAFM^UEV�
BOAH=[CTQOWQV�WQX�STQ@T>NN=WQVd�

•� 4=T=LQMQYGEUE�L=H�BSHL=HTQSQIEUE�WQX�HUWRWQSQX�@H=�GCN=W=�WQX�.'&,$,0i&4+d�
•� 0CTHNO=�@H=�WEO�L=W>TWHUE�BWFUHQX�STQZSQMQ@HUNQY�BURA^OBPRA^O�L=H�=SQMQ@HUNQY�WQX�

.'&,$,0i&4+d�
•� 0CTHNO=�@H=�WEO�STRUME]E�STQU^SHLQY�@H=�WEO�UYO=]E�UXN?>UB^O�@H=�WQ�.'&,$,0&4+d�
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•� .>GB�>MME�=TNQAHRWEW=�SQX�STQ?MCSBW=H�=SR�WHV�U\BWHLCV�AH=W>PBHV�WEV�BL>UWQWB�HU\YQXU=V�
OQNQGBUI=Vd�

ud� 6WQ� 7NFN=� &HQHLEWHLFV� 8SQUWFTHPEV� WQX� .'&,$,0i&4+� STQKUW=W=H� XS>MMEMQV� WQX� LM>AQX� 4'�
&HQHLEWHLQY��2HLQOQNHLQY�L=H�B>O�ABO�XS>T\BHb�WQX�LM>AQX�7'�&HQHLEWHLQY�/Q@HUWHLQYd�
�
�@4@=�Y�
�?5AC2:=;58,�'?0E4D;=BM2�N��8+/2:+78,�'?0E4D;=BM2�
sd�0B� =SR[=UE� WQX� 6XN?QXMIQX� WQX� .'&,$,0i&4+� QTIDQOW=H� =O>� BSHNQT[^WHLR� STR@T=NN=� WQX�
.'&,$,0i&4+� QhE� 'SHUWENQOHL>� 8SBYGXOQV� k'8l� L=H� QhE� "L=AEN=JL>� 8SBYGXOQVhE� k"8l� L=H�
L=GQTIDBW=H�E�GEWBI=� WQXV�SQX�AYO=W=H� O=� BIO=H�QTHUNCOEV�F�=RTHUWEV�AH>TLBH=Vb�=O>MQ@=�NB� WE�
AH>TLBH=�WQX�BSHNQT[^WHLQY�STQ@T>NN=WQVd�2h*�"8�AYO=W=H�O=�W=XWIDBW=H�NB�WQOhWEO�'8d�
td�<V�'8�QTIDBW=H�WQ�[XUHLR�STRU^SQ�SQX�STQWBIOBW=H�O=�=O=M>?BH�WEO�HAHRWEW=�WQX�'SHUWENQOHLQY�
8SBXGYOQX�CO=OWH�WQX�'HAHLQY�/Q@=TH=UNQY�.QOAXMI^O�(TBXO=V�WQX�&4+�k'/.'i&4+l�L=W>�WQ�>TGTQ�
tuv�WQX�Od�v{wyhtrttd�*�=O>ME]E�WEV�BSHUWENQOHLFV�BXGYOEV�BORV�CT@QXhSTQ@T>NN=WQV�B@LTIOBW=H�
=SR�WEO�'SHWTQSF�'TBXO_O�WQX�'/.'i&4+d�
ud�<V�'8�AYO=W=H�O=�QTIDBW=H�QhE�4TRBATQV�F�>MMQ�NCMQV�WQX�6XN?QXMIQX�WQX�.'&,$,0i&4+�F�>MMQ�
[XUHLR�STRU^SQ�SQX�SMETQI�WHV�STQZSQGCUBHV�SQX�HU\YQXO�UWQ�&4+�@H=�WQO�QTHUNR�'8b�UYN[^O=�
NB�WQ�>TGTQ�tuv�WQX�Od�v{wyhttb�RS^V�WTQSQSQHFGELB�L=H�HU\YBHd�
vd� 'HAHLRWBT=b�UYN[^O=�NB� WQ�>TGTQ�tuv� WQX�Od�v{wyhttb�RS^V� WTQSQSQHFGELB�L=H� HU\YBHb�^V�'8�
CT@^OhSTQ@T=NN>W^O�AYO=W=H�O=�QTIDQOW=Hc��
=l�0CME�&'4�W^O�"',��
?l�NCME�''4�WQX�&4+b��
@l�NCME�'&,4�WQX�&4+b��
Al�NCME�'7'4�WQX�&4+�SQX�C\QXO�L=We�BM>\HUWQO�WIWMQ�NBW=SWX\H=L_O�USQXA_Ob��
Bl�BSHULCSWBV�.=GE@EWCVhWTHBV�L=H�BSHULCSWBV�'TBXOEWCVhWTHBV��
UWl�6XOBT@=DRNBOQHhBV�.=GE@EWCVhWTHBV��
Dl�'TBXOEWCVhWTHBV�BSI�UXN?>UBHb��
El�QNRWHNQH�.=GE@EWCVhWTHBV�L=H�=[XSETBWFU=OW=�NCME�&'4��
Gl�NBW=AHA>LWQTBV�L=H��
Hl�BP^WBTHLQI�UXOBT@>WBV�L>WQ\QH�AHA=LWQTHLQY�AHSM_N=WQVd��
'SIUEV�AYO=OW=H�O=�QTIDQOW=H�L=H�NCME�&'4�SQX�WBMQYO�UB�L=GBUW_V�=O=UWQMFV�L=GELROW^O�F�UB�
BSHUWENQOHLF�>ABH=b�RS^V�L=H�NCME�''4�L=H�'&,4�SQX�WBMQYO�UB�BLS=HABXWHLF�>ABH=�F�UB�>MME�ORNHNE�
>ABH=d�*�AXO=WRWEW=�O=�QTIDQOW=H�^V�'8�WQ�UYOQMQ�F�NCTQV�W^O�L=WE@QTH_O�WQX�S=T=S>O^�BA=[IQXb�
L=G_V� L=H� QH� BHAHLRWBTBV� STQZSQGCUBHV� @H=� WEO� =O>ME]E� WEV� BSHUWENQOHLFV� BXGYOEV�
CT@^OhSTQ@T=NN>W^O�L=GQTIDQOW=H�UWQO�2AE@R�:TEN=WQARWEUEV�L=H�&H=\BITHUEV�WQX�'/.'i&4+d�
wd�2h*�'8�C\BH�WEO�BXGYOE�@H=�WEO�QTGF�XMQSQIEUE�WQX�STQ@T>NN=WQVb�BMC@\BH�WE�ULQSHNRWEW=�L=H�
BSHMBPHNRWEW=� W^O� A=S=O_O� SQX� UXOACQOW=H� NB� WEO� BLWCMBUF� WQX� L=H� @BOHL>� S=T=LQMQXGBI� WQ�
QHLQOQNHLR�=OWHLBINBOQ�WQX�STQ@T>NN=WQVd�
xd� 0B� =SR[=UE� WEV� 'SHWTQSFV� 'TBXO_Ob� L=WRSHO� =SR[=UEV� WQX� 6XN?QXMIQX� WQX� .'&,$,0i&4+�
AYO=W=H�O=�QTIDBW=H�=O=SMET^WFVhWTH=�'8�WQX�STQ@T>NN=WQVb�B[RUQO�=XWR�LTIOBW=H�=O=@L=IQd�
yd� 2h*� '8� XSQ?>MMBH� STQV� C@LTHUE� UWQ� 6XN?QYMHQ� WQX� .COWTQX� STRW=UE� @H=� WEO� XMQSQIEUE�
BLS=HABXWHLQYhBSHNQT[^WHLQY� STQ@T>NN=WQVb� UYN[^O=� NB� W=� QTHDRNBO=� UWQO� .=OQOHUNR�
/BHWQXT@I=V�L=H�W=�STRWXS=�COWXS=�WQX�.'&,$,0i&4+�L=H�NBW>�WQ�SCT=V�WQX�STQ@T>NN=WQVc�
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=l� $B?=I^UE� QMQLMFT^UEV� NB� W=� UWQH\BI=� W^O� BLS=HABXQNCO^O� SQX� QMQLMFT^U=O� BSHWX\_V� WQ�
STR@T=NN=� @H=� WEO� CLAQUE� SHUWQSQHEWHLQY� L=G_V� L=H� RU^O� ABO� QMQLMFT^U=O� BSHWX\_V� WEO�
=PHQMQ@HLF�AH=AHL=UI=�WQX�STQ@T>NN=WQV�@H=�WEO�CLAQUE�?B?=I^UEV�S=T=LQMQYGEUEVd�
?l� (LGBUE� XMQSQIEUEV� k=O>� LYLMQl� UB� STRWXSQ� COWXSQ� WQX� .'&,$,0i&4+� UWEO� QSQI=�
UXNSBTHM=N?>OQOW=H�XSQ\TB^WHL>�QH�U\BWHLCV�=O=[QTCV�WEV�=PHQMR@EUEV�WQX�STQ@T>NN=WQV�=SR�
WQXV�BLS=HABXQNCOQXVd�
@l�6W=WHUWHL>�UWQH\BI=�UYN[^O=�NB�WQ�>TGTQ�xu�Od�vyxuhtrtr�i"m�twvd�
zd�<V�"8�STQ@T>NN=WQV�AYO=W=H�O=�QTIDQOW=Hc��
=l�NCME�&'4�W^O�"',�WEV�ENBA=SFV�L=H�=MMQA=SFVb��
?l�QNRWHNQH�.=GE@EWCV�L=H�=[XSETBWFU=OW=�NCME�&'4�W^O�"',b��
@l�NCME�'&,4b�''4�L=H�'7'4�W^O�"',��
Al� AH=LBLTHNCOQH� BSHUWFNQOBVb� UXOBT@=DRNBOQHhBV� L=GE@EWCVhWTHBVb� BOWBW=MNCOQHhBV�
AHA>ULQOWBVhQXUBVb� BSHULCSWBV� .=GE@EWCVhTHBVb� BSHULCSWBV� BTBXOEWCVhWTHBVb� BTBXOEWCVhWTHBV� BSI�
UXN?>UBHb� =OWIUWQH\Q� STQU^SHLR� BTBXOEWHL_O� L=H� WB\OQMQ@HL_O� [QTC^Ob� L=G_V� L=H�
AHA>ULQOWBVhQXUBV�UWQXVhUWHV�QSQIQXVhBV�=O=WIGBW=H�=XWQAYO=NQ�AHA=LWHLR�CT@Q�UB�STQ@T>NN=W=�
WXSHLFV�BLS=IABXUEVb�Bl�NBW=AHA>LWQTBVb��
UWl�[XUHL>�STRU^S=�NB�=SQABABH@NCOE�@O_UE�F�BNSBHTI=�UWQ�=OWHLBINBOQ�WQX�STQ@T>NN=WQVd�

{d�2h*�"8�AYO=W=H�O=�W=XWIDBW=H�NB�WQOhWEO�'8�B[`RUQO�AH=GCWBH�=SQABABH@NCOE�@O_UE�F�BNSBHTI=�
UWQ�=OWHLBINBOQ�WQX�STQ@T>NN=WQVb�RS^V�STQLYSWBH�=SR�WQ�BO�@COBH�BLS=HABXWHLRb�BTBXOEWHLR�L=H�
BSHUWENQOHLR�WQX�CT@Qd�4=T=LQMQXGBI�L=H�SHUWQSQHBI�WE�AHBP=@^@F�WEV�BLS=HABXWHLFV�AH=AHL=UI=Vb�
B@LTIOBH� WQ� BLS=HABXWHLR� XMHLRb� WEO� BSHMQ@F� W^O� BLS=HABXW_O� L=H� WEO� L=W=OQNF� WQX� AHA=LWHLQY�
CT@QXb� BO_� BSHM=N?>OBW=H� L=H� L>GB� >MMQX� =L=AEN=JLQY� DEWFN=WQV� L=W>� WEO� XMQSQIEUE� WQX�
STQ@T>NN=WQV�UYN[^O=�NB�WQO�.=OQOHUNR�/BHWQXT@I=V�WQX�.'&,$,0i&4+�L=H�WEO�B@LBLTHNCOE�=SR�
WQ�6XN?QYMHQ�WQX�.COWTQX�STRW=UEd������AYO=W=H�O=�=ULBI�W=�L=GFLQOW>�WQX�UB�SBTISW^UE�SQX�WBMBI�
UB�>ABH=d�
2h*�"8�BIO=H�=TNRAHQVh=�HAI^V�@H=�W=�L>W^GHc�

•� �6XOW>UUBH�WEO�STRULMEUE�BLAFM^UEV�BOAH=[CTQOWQV�SQX�SBTHM=N?>OBH�WQO�2AE@R�6SQXA_O�
WQX�B@LBLTHNCOQX�STQ@T>NN=WQVb�UYN[^O=�NB�WQO�.=OQOHUNR�/BHWQXT@I=V�WQX�.'&,$,0i&4+�
L=H�S=T=LQMQXGBI�WQ�UYOQMQ�WEV�BLS=HABXWHLFV�WQX�AH=AHL=UI=Vd�

•� �'@LTIOBH�WQ�BLS=HABXWHLR�XMHLR�L>GB�STQ@T>NN=WQV�L=H�BMC@\BH�WE�AH=OQNF�WQX�^V�STQV�WEO�
SQURWEW=�L=H�WHV�STQAH=@T=[CVd��7Q�S=TB\RNBOQ�BLS=HABXWHLR�XMHLR�STCSBH�O=�L=MYSWBH�WQ�
UYOQMQ� W^O� GBN=WHL_O� BOQWFW^O� L>GB� STQ@T>NN=WQV� L=H� O=� BIO=H� ST^WRWXSQ� F� O=�
\TEUHNQSQHBIW=H� OQNIN^Vd� 6B� SBTISW^UE� \TFUEV� XMHLQY� WTIW^Ob� G=� STCSBH� BIWB� O=� C\BH�
BP=U[=MHUWBI�E�=S=HWQYNBOE�>ABH=�\TFUEV�BIWB�E�\TFUE�WQX�O=�BNSISWBH�UWHV�BSHWTBSRNBOBV�
BP=HTCUBHV� L=H� SBTHQTHUNQYV� WEV� HU\YQXU=V� BMMEOHLFV� L=H� BXT^S=JLFV� OQNQGBUI=V� SBTI�
SOBXN=WHLFV�HAHQLWEUI=V�

•� �'SHMC@BH� WQ� BLS=HABXWHLR� STQU^SHLR� L>GB� STQ@T>NN=WQVb� WEO� L=W=OQNF� WQX� AHA=LWHLQY�
CT@QX�L=H�WEO�SMETRWEW=�WQX�U\BAIQX�N=GFN=WQV�@H=�L>GB�_T=�BLS=IABXUEVd��

•� �'MC@\BH�WEO�=LTI?BH=�WEV�S=TQXUI=V�W^O�BLS=HABXW_O�L=H�W^O�BLS=HABXQNCO^Ob�L>GB�ENCT=�
BLS=IABXUEVb�WRUQ�@H=�WEO�STQUCMBXUE�RUQ�L=H�@H=�WEO�=SQ\_TEUF�WQXVd�

•� �'MC@\BH� WEO� L=W=MMEMRWEW=� \_T^O� L=H� BPQSMHUNQY� SQX� G=� \TEUHNQSQHEGQYO� @H=� WE�
AHBP=@^@F�WQX�STQ@T>NN=WQVd�
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•� �0BTHNO>�@H=�WE�UXNSMFT^UE�W^O�BT^WEN=WQMQ@I^O�=PHQMR@EUEV�WQX�STQ@T>NN=WQV�=SR�
WQXV�BLS=HABXRNBOQXV�L=H�WEO�=SQUWQMF�WQXV�UWQ�.'&,$,0i&4+d�

•� �'OENBT_OBH� C@L=HT=� WQ� .'&,$,0i&4+� @H=� QSQH=AFSQWB� =MM=@F� UWHV� QT@=O^WHLCV�
MBSWQNCTBHBV�WQX�STQ@T>NN=WQVd�

•� 6XOXSQ@T>[BH�NB�WQOhWEO��'8�WE�?B?=I^UE�L=H�WEO�CLGBUE�XMQSQIEUEV�WEV�S=Td�yd�
�
�
�@4@=�Z�
�@+::+C05+83N�5=582C583�'?=AC3@5<2�?@=.@+::,CH;�
sd�.>GB�BLS=HABXWHLRhBSHNQT[^WHLR�STR@T=NN=�WQX�.'&,$,0i&4+�XSQUWETIDBW=H�@T=NN=WBH=L>�=SR�
WE�AHLF�WQX�%T=NN=WBI=d�%H=�WE�@T=NN=WBH=LFiAHQHLEWHLF�XSQUWFTHPE�L>GB�STQ@T>NN=WQVb�NSQTBI�O=�
STQUME[GBI�UYN[^O=�NB�WEO�HU\YQXU=�OQNQGBUI=b�NB�BXGYOE�WQXhWEV�'8b�CO=VhNI=�F�SBTHUURWBTQH�
BP^WBTHLQI�UXOBT@>WBVhWHABV�WQX�CT@QX�SQX�BIO=H�=TNRAHQH�L=We�BM>\HUWQO�@H=�W=�=LRMQXG=c�

•� 7FTEUE�=T\BIQX�[QHWQYOW^Ob�=SQ[QHWEU>OW^O�L=H�AH=@T=[COW^Od�
•� 7FTEUE� =T\BIQX� NB� WQ� ^TQMR@HQ� STR@T=NN=b� WQ� STR@T=NN=� W^O� BPBW>UB^O� L=H� W=�

BT^WEN=WQMR@H=�=PHQMR@EUEV�STQ@T>NN=WQV�=SR�WQXV�BLS=HABXQNCOQXVd�
•� 7FTEUE�=T\BIQX�SMET^N_Od�
•� 6XOBT@=UI=�NB�WQ�.'&,$,0i&4+�L=H�WQO�'/.'i&4+d�
•� 'SHLQHO^OI=�NB�WQXV�BLS=HABXQNCOQXV�L=H�S=TQ\F�SMETQ[QTH_O�

td�7=�=T\BI=�AH=WETQYOW=H�NB�BXGYOE�WQX�'8�L=H�"8�@H=�SCOWB�\TROH=�L=H�G=�STCSBH�O=�BIO=H�AH=GCUHN=�
UB�SBTISW^UE�SQX�DEWEGQYO�=SR�WQ�.'&,$,0i&4+d�
�
�@4@=�RQ�
�8?+5/0DC1BMC@50B�N��2C@I=��8?+5/0DCI;MC@5I;�
sd�<V�BLS=HABXWCVhWTHBV�UB�STQ@T>NN=W=�WQX�.'&,$,0i&4+�AYO=W=H�O=�=S=U\QMEGQYO�QH�=LRMQXGBV�
L=WE@QTIBVc�
=l�NCME�&'4�W^O�"',�WEV�ENBA=SFV�L=H�=MMQA=SFVb�
?l�BTBXOEWCVhWTHBV�=eb�?eb�@e�L=H�Ae�?=GNIA=V�W^O�BTBXOEWHL_O�L=H�WB\OQMQ@HL_O�[QTC^O�WQX�>TGTQX�
su"�WQX�Od�vusrhtrsv�k"e�twzl�WEV�ENBA=SFVb�
@l�NCME�''4b�'&,4�L=H�'7'4�WQX�&4+b�
Al� BSHULCSWBVhWTHBV� .=GE@EWCVhWTHBVb� BSHULCSWBV� BTBXOEWCVhWTHBVb� BTBXOEWCVhWTHBV� BSI� UXN?>UBHb�
UXOBT@=DRNBOQHhBV� .=GE@EWCVhWTHBV� L=H� AHA>ULQOWBVhQXUBV� UWQXV� QSQIQXV� C\BH� =O=WBGBI�
=XWQAYO=NQ�AHA=LWHLR�CT@Q�UB�STQ@T>NN=W=�WXSHLFV�BLS=IABXUEVb�
Bl�BLS=HABXWCVhWTHBV�WQX�0EWT_QX�WEV�S=Td�td�
td� 7Q� .'&,$,0i&4+� WETBI� EMBLWTQOHL>� 0EWT_Q� BLS=HABXW_OhWTH_Ob� UWQ� QSQIQ� B@@T>[QOW=H� ^V�
BLS=HABXWCVhWTHBVb�[XUHL>�STRU^S=�SQX�ABO�BNSISWQXO�UWHV�SBTd�=l�C^V�Al�WEV�S=Td�sd�6WQ�0EWT_Q�
BLS=HABXW_OhWTH_O�AYO=W=H�O=�BOW=\GQYO�[XUHL>�STRU^S=�SQX�BIO=H�L=We�BM>\HUWQO�L>WQ\QH�WIWMQX�
USQXA_O�"',�WEV�ENBA=SFV�F�=MMQA=SFVd�
ud�*�COW=PE�UWQ�0EWT_Q�BLS=HABXW_OhWTH_O�ST=@N=WQSQHBIW=H�^V�=LQMQYG^Vc�
=l�2H�BOAH=[BTRNBOQHhBV�XSQ?>MMQXO�=IWEUE�NCU^�EMBLWTQOHLFV�[RTN=V�B@@T=[FV�NCU=�=SR�WEO�
BSIUENE�HUWQUBMIA=�WQX�.COWTQXd�
��=IWEUE�SBTHM=N?>OBHc�

�d�4TQU^SHL>�UWQH\BI=�o�UWQH\BI=�BSHLQHO^OI=V�
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��d�7IWMQXV�USQXA_O�
���d�'S=@@BMN=WHLF�BNSBHTI=�L=H�W=�=OWIUWQH\=�=SQABHLWHL>�
��d�'NSBHTI=�UWEO�BLS=IABXUE�BOEMIL^O�L=H�W=�=OWIUWQH\=�=SQABHLWHL>�
�d�4HUWQSQIEUE�ABPHQWFW^O�4METQ[QTHLFV�L=H�W=�=OWIUWQH\=�=SQABHLWHL>�
��d�4HUWQSQIEUE�MQHS_O�@O_UB^O�L=H�W=�=OWIUWQH\=�=SQABHLWHL>�
���d�4HUWQSQIEUE�'LS=HABXW_O�'OEMIL^O� WQX�'244'4�B[RUQO�=S=HWBIW=H� @H=� WQ�STR@T=NN=�
4HUWQSQIEUE�'LS=HABXW_O�'OEMIL^O�WQX�'244'4d�
����d�'SHSTRUGBW=�SHUWQSQHEWHL>�L=H�?B?=H_UBHV�BSHNRT[^UEVd�

*�=O^WCT^�"IWEUE�BSC\BH�GCUE�8SBYGXOEV�&FM^UEV� WQX�1d�sw{{hs{zx�L=H�AIOBH� WQ�AHL=I^N=�UWQ�
.COWTQ�@H=�WEO�BSBPBT@=UI=�W^O�STQU^SHL_O�ABAQNCO^O�WQXhWEV�=HWQYOWQVhUEVd�
?l�*�=IWEUE�BMC@\BW=H�=SR�WQOhWEO�&HBXGXOWFhWTH=�'SHNRT[^UEVb�QhE�QSQIQVh=�BOENBT_OBH�WQOhWEO�
=HWQYOW=hU=�@H=�WX\RO�AHQTG_UBHV�L=H�STRUGBWBV�SMETQ[QTIBVd�
@l�*�=IWEUE�STQ^GBIW=H�NB�BHUF@EUE�WQXhWEV�&HBXGXOWFhWTH=V�STQV�WQ�6XN?QYMHQ�STQV�CMB@\Q�L=H�
C@LTHUE�F�=SRTTH]Ed�
Al� '[RUQO� WQ� 6XN?QYMHQ� B@LTIOBH� WEO� =IWEUE� COW=PEV� WQXhWEV� BOAH=[BTQNCOQXhEV� UWQ� 0EWT_Q�
'LS=HABXW_OhWTH_Ob� QhE� BLS=HABXWFVhWTH=� BOW>UUBW=H� ^V� AHA>UL^OhQXU=� UB� CO=� F� SBTHUURWBT=�
GBN=WHL>�SBAI=�hBSHUWENQOHLQYV�WQNBIV�WQX�>TGTQX�stb�S=Tdt�=O>MQ@=�NB�WEO�BSHUWENQOHLF�WQXhWEV�
BPBHAILBXUEd�6B�>MME�SBTISW^UE�E�=IWEUE�=SQTTISWBW=Hd�
2H� =HWQYOWBVhBV� BOENBT_OQOW=H� @H=� WEO� CL?=UE� WEV� =IWEUFV� WQXV� EMBLWTQOHL>d� 6B� SBTISW^UE�
=SRTTH]EV�QH�=HWQYOWBVhBV�ABO�C\QXO�AHL=I^N=�COUW=UEV�BSI�WEV�=SR[=UEVd�
*� B@@T=[F�UWQ�0EWT_Q�'LS=HABXW_OhWTH_O� WQX�.'&,$,0i&4+�ABO�UXOBS>@BW=H�=XWRN=W=� L=H� WE�
UXNNBWQ\F� UB� BSHNQT[^WHLR� STR@T=NN=�=SQWBMBI� RN^V� STQZSRGBUE� @H=� WEO� S=TQ\F� AHA=LWHLQY�
CT@QX�UW=�STQ@T>NN=W=�WQX�.COWTQXd�
vd� 6B� SBTHSW_UBHV� SQX� WQ� GBUNHLR� SM=IUHQ� =S=HWBI� =SR� WQXVhWHV� 'LS=HABXWCVhWTHBV� O=� AH=GCWQXO�
SHUWQSQIEUE�'LS=HABXWF�'OEMIL^Ob�WRWB�=XWR�=SQWBMBI�L=H�=S=T=IWEWQ�BSHSMCQO�STQURO�BSHMQ@FV�
WQXVd�
wd�%H=�WEO�=S=U\RMEUF�WQXV�UB�STQ@T>NN=W=�SQX�AH=\BHTIDBW=H�WQ�.'&,$,0i&4+�RMBV�QH�L=WE@QTIBV�
BLS=HABXW_OhWTH_O�WEV�S=Td�s�=NBI?QOW=H�=SQLMBHUWHL>�=SR�WQXV�SRTQXV�W^O�CT@^OhSTQ@T=NN>W^O�
WQX�.'&,$,0i&4+�F�=SR�WQXV�SRTQXV�WQX�.'&,$,0i&4+d�7Q�Y]QV�WEV�=NQH?FV�L>GB�BLS=HABXWFhWTH=�
L=GQTIDBW=H� L=WRSHO� BHUF@EUEV� WQXhWEV� 'SHUWENQOHLQYhFV� 8SBXGYOQXhEV� WQX� CT@QX� STQV� WEO�
'SHWTQSF�'TBXO_Od�%H=�WQ�UYOQMQ�W^O�=SQAQ\_O�W^O�BLS=HABXW_O�W^O�SBTd�?l�C^V�Bl�WEV�S=Td�s�=SR�
WE�UXNNBWQ\F� WQXV�UB� CT@=hSTQ@T>NN=W=� WQX�.'&,$,0i&4+�B[=TNRDBW=H� WQ�RTHQ� WEV�S=Td� s� WQX�
>TGTQX�tz�WQX�Od�vuwvhtrsw�k"e�syxld�
7=�=O_W=W=�RTH=�=NQH?_O�=O>�AHA=LWHLF�_T=�UWHVhUWQXV�BLS=HABYWTHBVhWCV�W^O�STQ@T=NN>W^O�WQX�
.'&,$,0i&4+b� QTIDQOW=H� UWQO� .=OQOHUNR� "SQAQ\_O� @H=� WEO� S=TQ\F� AHA=LWHLQY� CT@QX� WQX� &4+�
k4=T>TWEN=�:::�WQX�'U^WBTHLQY�.=OQOHUNQY�WQX�&4+ld�
xd�8SQ\TB_UBHV�L=H�&HL=H_N=W=�W^O�'LS=HABXW_OhWTH_O��
2h*� 'LS=HABXWFVhWTH=� UW=� 4TQ@T>NN=W=� WQX� .'&,$,0i&4+� C\BH� LXTI^V� W=� BPFV� AHL=H_N=W=� L=H�
XSQ\TB_UBHVc�

•� &HL=HQYW=H�O=�L>OBH�\TFUE�W^O�\_T^O�L=H�WQX�XMHLQWB\OHLQY�BPQSMHUNQY�UYN[^O=�NB�WQXV�
BL>UWQWB�RTQXV�L=H�STQZSQGCUBHVd�

•� &HL=HQYW=H�O=�L>OBH�\TFUE�W^O�XSETBUH_O�WQX�.'&,$,0i&4+d�
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•� 8SQUWETIDBW=H� =SR� WQOhWEO� "L=AEN=JLRhF� 8SBYGXOQhE� L=Ge� RME� WE� AH>TLBH=� WQX�
STQ@T>NN=WQV� UWQ� QSQIQ� UXNNBWC\BHb� @H=� DEWFN=W=� SQX� =[QTQYO� WEO� BLS=HABXWHLF�
AH=AHL=UI=d�

•� 8SQUWETIDBW=H� =SR� WQ� 7NFN=� &HQHLEWHLFV� 8SQUWFTHPEV� @H=� GCN=W=� SQX� BNSISWQXO� UWEO�
=TNQAHRWEW=�WQX�7NFN=WQVd�

•� "LQMQXGBI�WHV�=T\CV�BLS=IABXUEV�BOEMIL^Ob�B[=TNRDBH�WB\OHLCV�L=H�\TEUHNQSQHBI�BT@=MBI=�
WEV�BLS=IABXUEV�BOEMIL^Od�

•� 4T=@N=WQSQHBI�WHV�AH=MCPBHV�L=H�W=�N=GFN=W=�SQX�WQXhWEV�C\QXO�=O=WBGBI�UYN[^O=�NB�WQ�
STR@T=NN=d�

•� "O=TW>�UWEO�BLS=HABXWHLF�SM=W[RTN=�=O=LQHO_UBHV�=O=[QTHL>�NB�WQ�N>GEN=�L=H�WQO�WTRSQ�
AHBP=@^@FV�WQXd�

•� 'SHMYBH�=SQTIBV�L=H�L=GQAE@BI�WQXVhWHV�BLS=HABXRNBOQXVhOBV�UB�DEWFN=W=�SQX�=[QTQYO�WE�
NBMCWEd�

•� 4TQBWQHN>DBH� WQ� BLS=HABXWHLR�XMHLRb� SQX�=PHQMQ@BIW=H� L=H� B@LTIOBW=H� =SR� WQOhWEO�"8� WQX�
STQ@T>NN=WQVd�

•� "LQMQXGBI�WHV�QAE@IBV�WQXhWEV�"8�SQX�=[QTQYO�UWEO�BLS=HABXWHLF�AH=AHL=UI=�
•� "PHQMQ@BI� WHV� BT@=UIBV� F� >MMBV� NQT[CV� BPCW=UEV� SQX� STQ?MCSQOW=H� =SR� WQO� QAE@R� WQX�

STQ@T>NN=WQVd�
•� 'OENBT_OBH� WQOhWEO� "8� @H=� BOAB\RNBOQ� STR?MEN=� SQX� NSQTBI� O=� =O=LY]BH� L=W>� WEO�

BLS=HABXWHLF�AH=AHL=UI=d�
•� 'OENBT_OBH�WQ�=T@RWBTQ�SCOWB�kwl�ENCTBV�STHO�=SR�WEO�CO=TPE�WQX�STQ@T>NN=WQV�WQOhWEO�

"8�@H=�WX\RO�L_MXN=�UXNNBWQ\FV�WQXb�_UWB�O=�BIO=H�B[HLWF�E�C@L=HTE�=OWHL=W>UW=UF�WQXd�
•� "SQAC\BW=H�L=H�WETBI�WQO�.=OQOHUNR�/BHWQXT@I=V�WQX�.'&,$,0i&4+�L=G_V�L=H�W=�QTHDRNBO=�

SBTI�STQUW=UI=V�STQU^SHL_O�ABAQNCO^Od�
yd�2�L=OQOHUNRV�WQX�0EWT_QX�'LS=HABXW_OhWTH_O�WQX�.'&,$,0i&4+�=O=TW>W=H�UWEO�HUWQUBMIA=�WQX�
.'&,$,0i&4+d�
�
�@4@=�RR�
�<5=9=.2C1BMC@50BN�2C@I=��<5=9=.2CI;MC@5I;�
sd�<V�=PHQMQ@EWCVhWTHBV�W^O�STQW>UB^O�XMQSQIEUEV�BLS=HABXWHL_OhBSHNQT[^WHL_O�STQ@T=NN>W^O�
SQX�L=W=WIGBOW=H�UWQ�.'&,$,0i&4+�AYO=W=H�O=�QTHUWQYO�NCME�WQX�6XN?QXMIQX�WQX�.'&,$,0i&4+�
L=G_V�L=H�=PHQMQ@EWCVhWTHBV�WQX�0EWT_QX�WEV�S=Td�td�
td� 7Q� .'&,$,0i&4+� WETBI� EMBLWTQOHL>� 0EWT_Q� "PHQMQ@EW_OhWTH_O� W^O� STQW>UB^O� XMQSQIEUEV�
STQ@T=NN>W^O� SQX� L=W=WIGBOW=H� L=H� UWQ� QSQIQ� B@@T>[QOW=H� RM=� W=� NCME� &'4b� '7'4b'&,4b� ''4b�
'SHUWENQOHLQI� 6XOBT@>WBVb� NBW=AHA>LWQTBVb� AHA>LWQTBVb� L=G_V� L=H� QH� AHA>ULQOWBV� NB� =XWROQNQ�
AHA=LWHLR�CT@Qd�
4TQZSRGBUE�@H=�WEO�B@@T=[F�=SQWBMBI�E�L=WQ\F�AHA=LWQTHLQY�AHSM_N=WQVb�SMEO�W^O�SBTHSW_UB^O�
SQX�QTIDQOW=H�=SR�WEO�S=Td�tb�>TGTQ�svu�WQX�Od�v{wyhtrttd�
'IO=H� BSHGXNEWF� E� STQE@QYNBOE� BLS=HABXWHLF� L=H� BS=@@BMN=WHLF� BNSBHTI=� UWQ� SBAIQ� WEV�
BLS=IABXUEV�BOEMIL^O�L=G_V�L=H�E�BNSBHTI=�^V�=PHQMQ@EWCVhWTHBV�CT@^Ob�AENQUHBYUB^O�Ld>d�
td�*�AH=AHL=UI=�@H=�WEO�COW=PE�UWQ�0EWT_Q�"PHQMQ@EW_OhWTH_O�BIO=H�E�BPFVc�
=l�2H�BOAH=[BTRNBOQHhBV�XSQ?>MMQXO�=IWEUE�NCU^�EMBLWTQOHLFV�[RTN=V�B@@T=[FV�NCU=�=SR�WEO�
BSIUENE�HUWQUBMIA=�WQX�.COWTQX�
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��=IWEUE�SBTHM=N?>OBHc�
�d�4TQU^SHL>�UWQH\BI=�o�UWQH\BI=�BSHLQHO^OI=V�
��d�7IWMQXV�USQXA_O�
���d�'S=@@BMN=WHLF�BNSBHTI=�L=H�W=�=OWIUWQH\=�=SQABHLWHL>�
��d�'NSBHTI=�UWEO�BLS=IABXUE�BOEMIL^O�L=H�W=�=OWIUWQH\=�=SQABHLWHL>�
�d�4HUWQSQIEUE�ABPHQWFW^O�4METQ[QTHLFV�L=H�W=�=OWIUWQH\=�=SQABHLWHL>�
��d�4HUWQSQIEUE�MQHS_O�@O_UB^O�L=H�W=�=OWIUWQH\=�=SQABHLWHL>�
���d� 4HUWQSQIEUE� 'LS=HABXW_O� 'OEMIL^O� WQX� '244'4� B[RUQO� XS>T\BH� L=H� W=� =OWIUWQH\=�
=SQABHLWHL>�
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ZLSL�'SHUWFNE�8MHL_O��
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RRLZL� #MMQH�WQNBIV�
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RSLVL� #MMQH�WQNBIV�
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RTLUL� 'SHUWFNBV�'SHLQHO^OI=V�L=H�4METQ[RTEUEV�
RTLVL� 0QXUBHQMQ@I=b�6XOWFTEUE�
RTLWL� 5=AHQ[^OI=�h�7EMBRT=UE�
RTLXL� 7BLNETI^UEb�"T\BHQOQNI=�
RTLYL� #MMQH�WQNBIV�
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RULRL� s�'SHUWFNE�9XUHLFV�"@^@FV�L=H�"GMEWHUNQY�
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RULTL� #MMQH�WQNBIV�
�
ud�7=�BLS=HABXWHL>�F�BSHNQT[^WHL>�STQ@T>NN=W=�XMQSQHQYOW=H�=SQLMBHUWHL>�=SR�WQ�.COWTQb�F�UB�
UXOBT@=UI=�NB�.'&,$,0�>MM^O�"',b�'TBXOEWHL>�4=OBSHUWENH=L>�,OUWHWQYW=�k'4,lb�BTBXOEWHL>�LCOWT=b�
WB\OQMQ@HLQYV�[QTBIV�L=H�HOUWHWQYW=�WEV�ENBA=SFV�WQX�>TGTQX�su��WQX�Od�vusrhtrsv�k"e�twzlb�L=G_V�
L=H�NB�=O=@O^THUNCO=�QNQW=@F�,ATYN=W=�WEV�=MMQA=SFVd�4CT=O�W^O�=O^WCT^�[QTC^O�WQ�.'&,$,0i
&4+� AYO=W=H� O=� UXOBT@>DBW=H� L=H� NB� >MMQXV� [QTBIV� WTHWQ?>GNH=V� BLS=IABXUEVb� =L=AENIBV� L=H�
[QTBIV�WQX�HAH^WHLQY�F�AENRUHQX�WQNC=�@H=�WEO�S=TQ\F�XSETBUH_O�NE�WXSHLFV�BLS=IABXUEV�L=H�AH>�
?IQX�N>GEUEVd�%H=�WEO�QT@>O^UE�L=H�S=TQ\F�BLS=HABXWHL_O�L=H�BSHNQT[^WHL_O�STQ@T=NN>W^O�AH>�
?IQX� BLS=IABXUEV� L=WRSHO� UXOBT@=UI=V� SBTHUUQWCT^O� [QTC^O� =S=HWBIW=H� E� UYO=]E� 6XN[_OQX�
6XOBT@=UI=V�NBW=PY�W^O�[QTC^O�SQX�UXOBT@>DQOW=Hb�UWQ�QSQIQ�QTIDQOW=H�L=We�BM>\HUWQO�W=�UWQH\BI=�
WEV�S=Td�t�WQX�>TGTQX�sts�WQX�Od�v{wyhtrttb�Q�[QTC=V�SQX�=O=M=N?>OBH�WEO�QHLQOQNHLF�AH=\BITHUE�
WQX� STQ@T>NN=WQVb� E� AH=OQNF� W^O� SRT^O� NBW=PY� W^O�[QTC^O� SQX� UXOBT@>DQOW=Hb� L=G_V� L=H� QH�
XSQ\TB_UBHV�L=H�W=�AHL=H_N=W=�L>GB�[QTC=d�
vd� 2H� NCGQAQH� XMQSQIEUEV� W^O� STQ@T=NN>W^O� AYO=W=H� O=� AH=[CTQXO� =O>� SBTISW^UE� L=H�
AHBOBT@QYOW=H�BO�RM^�F�BO�NCTBH�AH>�D_UEV�F�NB�WE�\TFUE�NBGRA^O�UY@\TQOEV�L=H�=UY@\TQOEV�BP�
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wd� *� AQNF� L=H� E� AH>TLBH=� W^O�STQ@T=NN>W^O� WQX� .'&,$,0i&4+� L=GQTIDQOW=H� =SR� WQOhWEO�"8� UB�
UXOBT@=UI=�NB�WQO�'8�WQX�STQ@T>NN=WQVd�
xd�7=�STQ@T>NN=W=�WQX�.'&,$,0i&4+�QT@=O_OQOW=H�L=Ge�RME�WE�AH>TLBH=�WQX�CWQXVd�
yd�7=�STQ@T>NN=W=�WQX�.'&,$,0i&4+�QT@=O_OQOW=H�BIWB�UWEO�'MMEOHLF�BIWB�UB�>MMBV�@M_UUBVd�
zd�*�AH>TLBH=�W^O�STQ@T=NN>W^O�ABO�NSQTBI�O=�BIO=H�NHLTRWBTE�=SR�ur�_TBV�AHA=UL=MI=V�F�>MMQX�
BIAQXV�BLS=HABXWHLFV�AT>UEVd��
{d� 7Q� BLS=HABXWHLR� XMHLR� kUENBH_UBHVb� S=TQXUH>UBHVb� LdMSdl� =O=SWYUUBW=H� UWE� @M_UU=� WQX�
STQ@T>NN=WQV�Fh�L=H�UB�>MME�@M_UU=b�B[RUQO�=S=HWBIW=H�=SR�WQ�STR@T=NN=d�
�
�@4@=�RT�
�5+/58+A6+�1.8@5A2B�D9=?=62A2B�08?+5/0DC58=EM0?5:=@FHC58=E�?@=.@,::+C=B�
sd� *� STRW=UE� @H=� WEO� BLSROEUE� BLS=HABXWHLQYhBSHNQT[^WHLQY� STQ@T>NN=WQV� XSQ?>MMBW=H� =SR�
WQOhWEO�'8�WQX�STQ@T>NN=WQV�STQV�WQ�6XN?QYMHQ�WQX�.'&,$,0i&4+d�
td�*�STRW=UE�SBTHC\BH�L=We�BM>\HUWQO�W=�=LRMQXG=�UWQH\BI=c��
=l�WQO�WIWMQ�WQX�STQ@T>NN=WQVb�Q�QSQIQV�STCSBH�O=�=OW=SQLTIOBW=H�UWQ�SBTHB\RNBOR�WQXb��
?l�WE�@M_UU=�XMQSQIEUEVb��
@l�WE�\TQOHLF�AH>TLBH=�WQX�STQ@T>NN=WQV�L=H�WHV�UXOQMHLCV�_TBV�BSHNRT[^UEVb�
Al�WQO�BSHUWENQOHLR�WQNC=�UWQO�QSQIQ�BOW>UUBW=H�
Bl�UXOQSWHLF�SBTH@T=[F�WQX�STQ@T>NN=WQV�L=H�W^O�BSHAH^LRNBO^O�UWR\^Ob��
UWl�WE�AH>TGT^UF�WQX�UB�BSHNCTQXV�BORWEWBViN=GFN=W=�L=H�WQO�=THGNR�L=H�WQ�=OWHLBINBOQ�WQXVb�B>O�
XS>T\QXOb��
Dl�WQO�"L=AEN=JLR�8SBYGXOQ�WQX�STQ@T>NN=WQVb��
El� W=� UWQH\BI=b� WHV� HAHRWEWBV� L=H� UYOWQNQ� ?HQ@T=[HLR� W^O� BLS=HABXW_OhWTH_O� UWQ� STRWXSQ� WQX�
.'&,$,0i&4+b��
Gl�WQO�WTRSQ�XMQSQIEUEV�WQX�STQ@T>NN=WQV�kAH>�D_UEVb�BP�=SQUW>UB^O�F�NHLWRlb�
Hl�WQ�BLS=HABXWHLR�XMHLRb��
H=l�WQO�WRSQ�XMQSQIEUEV�FhL=H�SM=W[RTN=�AHBP=@^@FV�WQX�STQ@T>NN=WQV��
H?l�W=�BM>\HUW=�STQUROW=�SQX�=S=HWQYOW=H�@H=�WE�UXNNBWQ\F�W^O�XSQ]E[I^Ob��
H@l�WX\RO�SE@CV�\TEN=WQARWEUEV�WQX�STQ@T>NN=WQV�L=H�WQ�LRUWQV�S=T=LQMQYGEUFV�WQXb��
HAl�WE�\TFUE�F�R\H�WEV�BLSW^WHLFV�SQMHWHLFV�WQX�.'&,$,0i&4+�
�HBl�WQO�BLWHN_NBOQ�STQZSQMQ@HUNR�WQX�STQ@T>NN=WQVb��
HUWl�WQO�BM>\HUWQ�=THGNR�BLS=HABXRNBO^O�@H=�WEO�XMQSQIEUE�WQX�STQ@T>NN=WQV�L=H�WQO�=O_W=WQ�
=THGNR�BLS=HABXQNCO^Ob�
HDl�W=�N=GEUH=L>�=SQWBMCUN=W=�WQX�STQ@T>NN=WQV�L=H�Q�=THGNRV�W^O�SHUW^WHL_O�NQO>A^O����
b�
SQX�=SQLWQYOW=H�=SR�WEO�BSHWX\F�QMQLMFT^UE�WQX�STQ@T>NN=WQV�F�L>GB�BSHNCTQXV�BORWEW=V�WQX�
STQ@T>NN=WQVb�B>O�AH=TGT_OBW=H�UB�BORWEWBVb�
HEl�WQO�WTRSQ�=PHQMR@EUEV�W^O�BLS=HABXQNCO^Ob��
HGl�WX\RO�UXOBT@=DRNBOQXV�[QTBIV�XMQSQIEUEV�WQX�STQ@T>NN=WQVb��
Ll� BSHSTRUGBWBV� =O>@LBV� WQX� STQ@T>NN=WQV� UB� STQU^SHLR� L=H� XMHLQWB\OHLF� XSQAQNF� @H=� WE�
MBHWQXT@I=�WQXb�B>O�XS>T\QXOd�
7EO� XSQ?QMF� WEV� STRW=UEV� UXOQABYBH� =S=T=HWFW^V� NBMCWE� ULQSHNRWEW=V� L=H� ?H^UHNRWEW=V� WQX�
STQ@T>NN=WQVd�
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*� STRW=UE� @H=� XMQSQIEUE� BLS=HABXWHLQYhBSHNQT[^WHLQY� STQ@T>NN=WQV� .'&,$,0i&4+�
=O=SWYUUBW=H�UB�BHAHLR�COWXSQh[RTN=�SQX�=O=TW>W=H�UWEO�HUWQUBMIA=�WQX�.'&,$,0i&4+d�
3M=�RU=�=O=[CTQOW=H�UWEO�STRW=UE�@H=�WQ�STR@T=NN=�XSRLBHOW=H�UWQ�SM=IUHQ�SQX�GCWBH�Q�S=T_O�
.=OQOHUNRVd��
*��E�UXNNRT[^UE�BORV�STQWBHORNBOQX�STQ@T>NN=WQV��B�WQO�S=TROW=�.=OQOHUNR�=SQWBMBI�MR@Q�@H=�
=SRTTH]F� WQX� =SR� WQ� 6XN?QYMHQ� WQX� .'&,$,0i&4+d� 7Q� 6XN?QYMHQ� WQX� .'&,$,0i&4+� NSQTBI� O=�
DEWFUBH�?BMWH_UBHV�F�AHQTG_UBHV�BSI�WEV�STRW=UEV�UB�U\CUE�NB�W=�LTHWFTH=�SQX�=O=[CTQOW=H�UWQO�
.=OQOHUNRd�
ud�%H=�WEO�=SR[=UE�C@LTHUEV�BORV�BLS=HABXWHLQYhBSHNQT[^WHLQY�STQ@T>NN=WQV�=SR�WQ�6XN?QYMHQ�
WQX�.COWTQXb�M=N?>OQOW=H�XSR]Eb�SCT=O�W^O�STQ=O=[BTRNBO^O�WXSHL_O�UWQH\BI^Ob�L=H�W=�UWQH\BI=�
SQX� WBLNETH_OQXO� WEO� =O=@L=HRWEW=� XMQSQIEUEV� L=H� WEO� SQHRWEW=� WQX� 4TQ@T>NN=WQVd� 7CWQH=�
UWQH\BI=�BIO=H�W=�=LRMQXG=c��
�d�2�L=HOQWRNQV�\=T=LWFT=V�WQX�4TQ@T>NN=WQVd��
��d�*�=OW=SRLTHUF�WQX�UWHV�WTC\QXUBV�LQHO^OHLCVb�WB\OQMQ@HLCV�L=H�QHLQOQNHLCV�=O>@LBV�WQX�\_TQX�
BT@=UI=Vd��
���d� *� L=W=MMEMRWEW=� L=H� BS>TLBH=� WQX� STQWBHORNBOQX� BLS=HABXWHLQY� SM=HUIQX� kUXO>[BH=� WEV�
BSHUWENQOHLFV�QN>A=V�NB�WQ�=OWHLBINBOQ�WQX�STQ@T>NN=WQVb�BLS=HABXWHLR�STQU^SHLRb�SBTHB\RNBOQb�
BLS=HABXWHLR�XMHLRb�\_TQH�XMQSQIEUEV�L=H�XMHLQWB\OHLF�XSQAQNFl�
vd� 7Q� 6XN?QYMHQ� WQX� .'&,$,0i&4+� =[QY� M>?BH� XSR]E� WQX� WEO� STRW=UE� L=H� WEO� BHUF@EUE� WQX�
QTHDRNBOQXhEV� =PHQMQ@EWFhWTH=V� B@LTIOBH� WEO� XMQSQIEUE� WQX� STQ@T>NN=WQV� L=H� W^O� ?=UHL_O�
UWQH\BI^O� WQXc� WIWMQVb� BSHUWENQOHLRV� WQNC=Vb� 'SHUWENQOHLRVhE� 8SBYGXOQViEb� "L=AEN=JLRVhE�
8SBYGXOQViEb�\TQOHLF�AH>TLBH=�L=H�UXOQMHLCV�_TBV�BSHNRT[^UEVb�BS=O=MESWHLQI�LYLMQHb�NCGQAQV�
XMQSQIEUEV� k&H>� D_UEVb� BP`=SQUW>UB^V� F� NHLWFlb� SHUW^WHLCV� NQO>ABVb� UXOQSWHLF� SBTH@T=[F� L=H�
ULQSRViUWR\QHb� BORWEWBVhXSQBORWEWBVb� N=GEUH=L>� =SQWBMCUN=W=b� BM>\HUW=� STQUROW=� SQX�
=S=HWQYOW=H� @H=� WE� UXNNBWQ\F� W^O� XSQ]E[I^Ob� AIA=LWT=b� BM>\HUWQV� L=H� =O_W=WQV� =THGNRV�
BLS=HABXQNCO^O�@H=�WEO�XMQSQIEUE�WQX�STQ@T>NN=WQVb�WTRSQV�=PHQMR@EUEV�W^O�BLS=HABXQNCO^Od�
*�=SR[=UE�C@LTHUEV�=O=TW>W=H�UWQ�STR@T=NN=�f&,"8%',"gd�
wd�0BW>�WEO�=O>TWEUE�WEV�=SR[=UEV�C@LTHUEV�WQX�STQ@T>NN=WQV�UWQ�STR@T=NN=�f&,"8%',"gb�WQ�
7NFN=�&HQHLEWHLFV� 8SQUWFTHPEV� WQX� .'&,$,0i&4+� BOENBT_OBH� WQOhWEO� '8� L=H� WQOhWEO�"8d�2h*� '8�
XSQ?>MMBH� =IWEN=� =SQAQ\FV� WEV� AH=\BITHUEV� WQX� CT@QX� UWQO� '/.'i&4+d� 4=T>MMEM=b� QhE� '8�
BOENBT_OBH�WQXVhWHV�BLS=HABXWCVhWTHBV�@H=�WEO�C@LTHUE�WEV�STRW=UEV�L=H�NBTHNO>�@H=�WE�UYO=]E�W^O�
UXN?>UB^O�WQXV�UB�UXOBT@=UI=�NB�WQO�'/.'i&4+d�
xd� 6B� SBTISW^UE� NE� C@LTHUEV� BORV� 4TQ@T>NN=WQV� =SR� WQ� 6XN?QYMHQ� WQX� .COWTQXb� QhE� '8� C\BH�
AHL=I^N=�COUW=UEV�UYN[^O=�NB�WHV�HU\YQXUBV�AH=W>PBHV�kWQX�L_AHL=�AHQHLEWHLFV�AH=AHL=UI=Vld�
yd� 0B� BSHNCMBH=� WQX� 6XN?QXMIQX� WQX� .'&,$,0i&4+� LQHOQSQHBIW=H� UWQ� 8SQXT@BIQ� 4=HABI=V� L=H�
+TEULBXN>W^O�L=H�WEO�'GOHLF�"T\F�"O_W=WEV�'LS=IABXUEV�k'+""'lb�UB�BP=NEOH=I=�?>UEb�L=W>MQ@QV�
W^O�BLS=HABXWHL_O�L=H�BSHNQT[^WHL_O�STQ@T=NN>W^O�SQX�XMQSQHQYOW=H�NCU^�WQX�.COWTQXd��
zd� .>GB� BLS=HABXWHLR� F� BSHNQT[^WHLR� STR@T=NN=b� L=G_V� L=H� W=� UXOQSWHL>� UWQH\BI=� =XWQYb�
knW=XWRWEW=n� STQ@T>NN=WQVl� RS^V� STQUAHQTIDQOW=H� UWQ� U\BWHLR� STRWXSQ� WQX� .'&,$,0i&4+�
=O=TW_OW=H�XSQ\TB^WHL>�UWEO�BSIUENE�HUWQUBMIA=�WQX�.'&,$,0i&4+�NBW>�=SR�WEO�C@LTHUF�WQXd�
�
�@4@=�RU�
�;+@<2N'9=?=62A2�08?+5/0DC58=EM0?5:=@FHC58=E�?@=.@,::+C=B�
�
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sd2AE@RV�6SQXA_O�BLS=HABXWHLQYhBSHNQT[^WHLQY�STQ@T>NN=WQV�
6XOW>UUBW=H�@H=�L>GB�STR@T=NN=�=SR�WQOhWEO�"8�L=WRSHO�WEV�C@LTHUEV�WEV�STRW=UEVb�UYN[^O=�NB�
STRWXSQ�COWXSQ�WQX�.'&,$,0i&4+d��
sds�6WQO�2AE@R�6SQXA_O�WQX�STQ@T>NN=WQV�=O=[CTQOW=H�L=W��BM>\HUWQOc��

•� Q�WIWMQV�WQX�STQ@T>NN=WQVb�
•� QH�NQO>ABV����
�SQX�=SQAIAQOW=H�NB�WEO�BSHWX\F�QMQLMFT^UF�WQX��
•� QH�GBN=WHLCV�WQX�BORWEWBVb��
•� W=�N=GEUH=L>�=SQWBMCUN=W=�
•� E�\TQOHLF�WQX�AH>TLBH=b��
•� E�NCGQAQV�L=H�QH�_TBV�AHA=UL=MI=Vb��
•� Q�BM>\HUWQV�=THGNRV�BLS=HABXRNBO^O�@H=�WEO�XMQSQIEUE�WQX�STQ@T>NN=WQVb��
•� Q�=O_W=WQV�=THGNRV�W^O�BHU=LWC^Ob��
•� W=�BSHNCTQXV�LTHWFTH=�L=H�QH�STQZSQGCUBHV�BSHMQ@FV�W^O�XSQ]E[I^O�SQX�NSQTBI�O=�HU\YQXO�

@H=�WQ�UX@LBLTHNCOQ�STR@T=NN=�RS^V�Sd\d�@O_UBHV�PCO^O�@M^UU_Ob�\TFUEV�*h8b�BT@=UH=LF�
BNSBHTI=b�Ld>d��

•� W=�L=Wm�BM>\HUWQO�=S=HWQYNBO=�AHL=HQMQ@EWHL>b��
•� WQ�LRUWQV�S=T=LQMQYGEUEV��
•� E�S=TQ\F�BLSW_UB^O�B>O�STQ?MCSQOW=H�=SR�WQ�STR@T=NN=b��
•� Q�WTRSQV�=PHQMR@EUEV�WEV�BSIAQUEV�L=H�E�AXO=WRWEW=�BS=O=MESWHLFV�BPCW=UEV�NB�WQXV�RTQXV�

SQX�STQ?MCSQOW=H�UB�L>GB�STR@T=NN=b��
•� Q�WYSQV�WQX�SHUWQSQHEWHLQY�SQX�G=�\QTE@EGBI�NBW>�WEO�BSHWX\F�QMQLMFT^UF�WQXb��
•� E�SBTIQAQV�XSQ?QMFV�=HWFUB^O�L=H�
•� �W=�UWQH\BI=�XSBYGXOQX�BSHLQHO^OI=Vd�

�
td�4TRULMEUE�BLAFM^UEV�BOAH=[CTQOWQV��
tds�*�BHU=@^@F�W^O�BLS=HABXQNCO^O�UB�STR@T=NN=�WQX�.COWTQX�@IOBW=H�NBW>�=IWEUE�=SR�STRULMEUE�
BLAFM^UEV�BOAH=[CTQOWQV�RSQX�BPBHAHLBYQOW=H�QH�STQZSQGCUBHV�UXNNBWQ\FV�W^O�BLS=HABXQNCO^O�
L=H� W=�=S=HWQYNBO=�AHL=HQMQ@EWHL>�SQX�STCSBH�O=�XSQ?>MBH�QhE�XSQ]F[HQVh=�@H=� WE�UXNNBWQ\F�
WQXhEV� UWQ� STR@T=NN=� W=� QSQI=� L=We� BM>\HUWQ� BIO=H� Q� STQ=S=HWQYNBOQV� WIWMQV� USQXA_O� L=H�
=OWI@T=[Q�"&7hAH=?=WETIQXd��
tdt�6WEO�STRULMEUE�BSHUXO>SWBW=H�XSQ\TB^WHL>�L=H�Q�QAE@RV�USQXA_O�WQX�STQ@T>NN=WQVd�
tdu� 6B� SBTISW^UE� SQX� WQ� B@LBLTHNCOQ� STR@T=NN=� BSHWTCSBH� WE� UXNNBWQ\F� =OEMIL^Ob� BIO=H�
=S=T=IWEWE� E� XSQ?QMF� XSBYGXOEV� AFM^UEV� @QOC=hLEABNRO=� UYN[^O=� NB� STRWXSQ� COWXSQ�
6XO=IOBUEVhUX@L=W>GBUEV�SQX�S=TC\BW=H�=SR�WQ�.'&,$,0i&4+d�
tdv�*�STRULMEUE�SQX�UXOQABYBW=H�=SR�WQO�2AE@R�6SQXA_O�XSQ?>MMBW=H�=SR�WQO�'8�FhL=H�"8�UWQ�
7NFN=�&HQHLEWHLFV�8SQUWFTHPEV�WQX�.'&,$,0�j�&4+�@H=�=O>TWEUE�UWEO�HUWQUBMIA=�WQX�.COWTQX�L=Hb�
STQ=HTBWHL>b�UB�L>GB�>MMQ�STRU[QTQ�NCUQd�
tdwd7Q�7NFN=�&HQHLEWHLFV�8SQUWFTHPEV�WQX�.'&,$,0i&4+�S=TC\BH�UWE�%T=NN=WBI=�WQX�STQ@T>NN=WQV�
L=G_V�L=H�UWQO�'8�F�L=H�"8�STRU?=UE�UWQ�UYUWEN=�AH=\BITHUEV�W^O�=HWFUB^Od�
ud�.=W>GBUE�"HWFUB^O�
uds� 2H� XSQ]F[HQHhBV� BLS=HABXRNBOQHhBV� XSQ?>MMQXO� @H=� L>GB� STR@T=NN=� =IWEUE� NCU^� WQX�
UXUWFN=WQV�XSQ?QMFV�=HWFUB^O�WQX�.'&,$,0i&4+d��
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udt� *� XSQ?QMF� WEV� =IWEUEV� STQZSQGCWBH� WEO� SMFTE� =SQAQ\F� W^O� RT^O� SQX� =O=@T>[QOW=H� UWEO�
STRULMEUEiQAE@R� USQXA_O� WQX� STQ@T>NN=WQVb� UWQO� .=OQOHUNR� 6SQXA_Ob� UWQO� .=OQOHUNR�
/BHWQXT@I=V�WQX�.'&,$,0i&4+�L=H�UWQO�'U^WBTHLR�.=OQOHUNR�WQX�&4+d�
udu�%H=�WE�UXNNBWQ\F�W^O�BLS=HABXRNBO^O�UW=�STQ@T>NN=W=�WQX�.COWTQX�=S=HWBIW=H�STRU?=UE�UWQ�
AH=AILWXQ�@H=�WEO�XSQ?QMF�WEV�=IWEUEV�FhL=H�WEO�S=T=LQMQYGEUE�W^O�STQ@T=NN>W^O�L=H�WE�MF]E�
WQX�BLS=HABXWHLQY�XMHLQYb�L=G_V�L=H�L=WQ\F�STQU^SHLFV�AHBYGXOUEV�EMBLWTQOHLQY�W=\XATQNBIQXd�
vd�&H=AHL=UI=�=PHQMR@EUEVb�BSHMQ@FV�L=H�B@@T=[FV�BLS=HABXQNCO^O�
vds�*�=PHQMR@EUE�W^O�=HWFUB^O�i�AH=AHL=UI=�BSHMQ@FV�W^O�XSQ]E[I^O�@IOBW=H��B�BXGYOE�WQXhWEV�"8�
WQX�STQ@T>NN=WQV�BOWRV�BILQUH�ktrl�ENBT_O�=SR�WE�MFPE�WEV�STQGBUNI=V�XSQ?QMFV�WEV�=IWEUEVd�
vdt� �h*� "8� WQX� STQ@T>NN=WQV� � XSQ?>MBH� UWQ� 7NFN=� &HQHLEWHLFV� 8SQUWFTHPEV� WQX� .'&,$,0i&4+�
L=W>MQ@Q� SQX� SBTHM=N?>OBH� WQXVhWHV� BSHMB@COWBVh@BIUBVb� WQXVhWHV� BSHM=\ROWBVh\QYUBV� L=G_V� L=H�
WQXVhWHV�=SQTTH[GCOWBVh[GBIUBVd��
vdu� 2� L=W>MQ@QV� =O=TW>W=H� UWEO� HUWQUBMIA=� WQX� .COWTQXd� 6B� SBTISW^UE� =SRTTH]EV� WEV� =IWEUEV�
XS>T\BH�AXO=WRWEW=�COUW=UEV�BOWRV�w�ENBT_O�=SR�WEO�=O>TWEUE�UWEO�HUWQUBMIA=d�
2H�BOUW>UBHV�BPBW>DQOW=H�=SR�WTHNBMF�BSHWTQSFb�E�QSQI=�QTIDBW=H�NB�AHBWF�GEWBI=�=SR�WQ�6XN?QYMHQ�
WQX�.COWTQX�L=H�=S=TWIDBW=H�=SR�NCME�&'4�L=H�WQXVhWHV�=O=SMET^WCVhWTHBV�=XW_Od�
vdv�*�%T=NN=WBI=�WQX�STQ@T>NN=WQV�BOENBT_OBH�WQXVhWHV�BSHMB@COWBVh@BIUBVb�WQXVhWHV�=SQUWCMMBH�
EMBLWTQOHL>�UYOABUNQ�NB�WQO�.=OQOHUNR�WQX�.'&,$,0i&4+b�WQO�.=OQOHUNR�6SQXA_O�WQX�.'&,$,0i
&4+b�WQO�'U^WBTHLR�.=OQOHUNR�WQX�&4+�L=H�WHV�SMETQ[QTIBV�@H=�WE�AH=AHL=UI=�L=W=?QMFV�AHA>LWT^O�
L=H�WEO�QMQLMFT^UE�WEV�B@@T=[FV�WQXVd�
vdw�4THO�=SR�WEO�CO=TPE�WQX�STQ@T>NN=WQVb�QH�BSHMB@COWBVhBIUBV�Q[BIMQXO�O=�W=LWQSQHFUQXO�WHV�
QHLQOQNHLCV� WQXV� XSQ\TB_UBHV� UYN[^O=� NB� W=� QTHDRNBO=� UWQ� L>GB� STR@T=NN=d� *� STQGBUNI=�
XSQ?QMFV�=HWFUB^O�L=H�L=W=?QMFV�W^O�AHA>LWT^O�AYO=W=H�O=�W=XWIDBW=Hd��
vdx� 0BW>� WQ� SCT=V� W^O� B@@T=[_Ob� E� %T=NN=WBI=� WQX� STQ@T>NN=WQV� XSQ?>MMBH� UWQ� 7NFN=�
&HQHLEWHLFV� 8SQUWFTHPEV� WQX� .'&,$,0i&4+� L=W>MQ@Q� NB� W=� UWQH\BI=� W^O� B@@B@T=NNCO^O�
BLS=HABXQNCO^O� L=H� W^O� BLS=HABXW_OhWTH_O� L=H� WQXV� AIABW=H� STRU?=UE� UWEO� SM=W[RTN=�
WEMBLS=IABXUEV�WQX�.'&,$,0i&4+�@H=�WQ�\TQOHLR�AH>UWEN=�UWQ�QSQIQ�XMQSQHBIW=H�WQ�STR@T=NN=d��
vdz�*�%T=NN=WBI=�WQX�STQ@T>NN=WQV�BOENBT_OBH�WQXVhWHV��BLS=HABXWCVhWTHBVb�BLS=HABXRNBOQXVhBV�
L=H�WQ�.'&,$,0i&4+�=SQUWCMMQOW=V�WQ�^TQMR@HQ�STR@T=NN=d�
vd{d�2h*�'8�UB�UXOBT@=UI=�NB�WQOhWEO�"8�AH=WETBI�WQ�AHL=I^N=�WEV�=MM=@FV�WEV�ENBTQNEOI=V�CO=TPEV�
WQX�STQ@T>NN=WQVb�=O=STQU=TNQ@FV�WQX�\TQOQAH=@T>NN=WQV�W^O�N=GEN>W^O�F�L=H�=LYT^UEV�WQX�
STQ@T>NN=WQVb� BOENBT_OQOW=V� B@L=IT^V� WQXVhWHV� BLS=HABXRNBOQXVhBV� L=H� WQ� 7NFN=� &HQHLEWHLFV�
8SQUWFTHPEV�WQX�.COWTQX�NCU^�WEV�%T=NN=WBI=V�WQX�STQ@T>NN=WQVd�
wd�8MQSQIEUE�STQ@T>NN=WQV�
wdsd� 7=� STQ@T>NN=W=� XMQSQHQYOW=H� B[RUQO� UX@LBOWT^GBI� Q� =S=T=IWEWQV� =THGNRV�
UXNNBWB\ROW^OhQXU_Od�6B�SBTISW^UE�SQX�ABO�B@@T=[BI� HL=OQSQHEWHLRV�=THGNRV�BLS=HABXQNCO^O�
L=H�ABO�XMQSQHEGBI�WQ�STR@T=NN=b�W=�AIA=LWT=�BSHUWTC[QOW=H�L=WRSHO�=HWFN=WQV�WQXhWEV�'8�UWQO�
'/.'i&4+d�
wdt� �� =TNQAHRWEW=� L=H� BXGYOE� XMQSQIEUEV� WQX� STQ@T>NN=WQV� =OFLBH� UWQOhUWEO� '8� L=H� UWQO� "8�
UYN[^O=��B�W=�QTHDRNBO=�UWQO�S=TROW=�.=OQOHUNR�L=H�UWHV�U\BWHLCV�AH=W>PBHVd�2h*�'8�L=H�QhE�"8�
BIO=H� XSBYGXOQHhBV� @H=� WEO� SMFTE� UXNNRT[^UE� STQV� WHV� LBINBOBV� AH=W>PBHV� L=H� WEO� WFTEUE� W^O�
L=ORO^O�AH=[>OBH=V�L=H�=L=AEN=JLFV�ABQOWQMQ@I=Vd��
wdud�6B�SBTISW^UE�SQX�WQ�6XN?QYMHQ�AH=SHUW_UBH�WEO�NE�WFTEUE�W^O�RT^O�XMQSQIEUEV�WEV�AT>UEV�
STQV�WQ�&4+�F�STQV�WTIWQXV�F�L>SQH=�>MME�BOCT@BH=�F�S=T>MBH]E�BL�NCTQXV�W^O�'8�F�L=H�"8�b�SQX�
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AENHQXT@BI�UQ?=T>�STQ?MFN=W=�UWEO�XMQSQIEUE�WEV�AT>UEVb�UYN[^O=�NB�WEO�B@LBLTHNCOE�STRW=UE�
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Q[BIMQXO�O=�XSQ?>MQXO�N=DI�NB�WEO�=IWEUE�WQXV�W=�=O>MQ@=�AHL=HQMQ@EWHL>�SQX�=SQABHLOYQXO�WEO�
S=TQ\F�WEV�CLSW^UEVd�
vd�7Q�.'&,$,0i&4+�AYO=W=H�NB�=SR[=UE�WQX�6XN?QXMIQX�WQX�O=�STQU[CTBH�A^TB>O�BLS=HABXWHLCV�
AT>UBHV� RS^V� ENBTIABVhAHENBTIABV� L=H� BLS=HABXWHL>� STQ@T>NN=W=� UWQ� SM=IUHQ� UYOABUEV� WQX�
.'&,$,0i&4+� NB� WEO� LQHO^OI=d� 'SHSMCQOb� NBW>� =SR� =IWEN=� WQXhWEV� '8� L=H� UYN[^OE� @O_NE� WQX�
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BNSBHTI=�SQX�=S=HWBIW=H�@H=�WEO�XMQSQIEUE�W^O�N=GEUH=L_O�=SQWBMBUN>W^Od�
•� .=W>�WEO�XMQSQIEUE�W^O�STQ@T=NN>W^O�WETQYOW=H�S=TQXUHQMR@H=�?>UBH�WQX�=O=TWENCOQX�
^TQMQ@IQX�STQ@T>NN=WQVd�
•� 6W=�STQ@T>NN=W=�SQX�XMQSQHQYOW=H�BP�=SQUW>UB^V�E�NBGQAQMQ@I=�BIO=H�U\BAH=UNCOE�NB�
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XMHLQY�WTIW^Ob�G=�STCSBH�BIWB�O=�C\BH�BP=U[=MHUWBI�E�=S=HWQYNBOE�>ABH=�\TFUEV�BIWB�E�\TFUE�WQX�O=�
BNSISWBH�UWHV�BSHWTBSRNBOBV�BP=HTCUBHV�L=H�SBTHQTHUNQYV�WEV�HU\YQXU=V�BMMEOHLFV�L=H�BXT^S=JLFV�
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QT@=O_OBW=H� UYN[^O=� NB� WQXV� UWR\QXV� WQX� STQ@T>NN=WQV� L=H� SBTHM=N?>OBH� UB� L>GB� BORWEW=�
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UWR\Q�WE�?BMWI^UE�WEV�SQHRWEW=V�WQX�STQ@T>NN=WQV�UB�BS=O=MESWHLR�LYLMQ�WQXd�
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CLGBUE�SBST=@NCO^Od��
•� 7Q� 6XN?QYMHQ� WQX� .'&,$,0i&4+�NB� =SR[=UF� WQX� NSQTBIb� B[`RUQO� WQ� LTIOBH� ULRSHNQb� O=�
QTIUBH� BSHSTRUGBWBV� AH=AHL=UIBV� @H=� WEO� S=T=LQMQYGEUE� WEV� QT@>O^UEV� L=H� WEV� S=TQ\FV� W^O�
STQ@T=NN>W^O�WQXd�
�
�@4@=�RZ�
#;0D:+C58,��58+5I:+C+�
sd� .>GB�COWXSQ�F�]E[H=LR�XMHLR�SQX�[CTBH�WQ�MQ@RWXSQ�WQX�&ENQLTHWBIQX�4=OBSHUWENIQX�
+T>LEV�L=H�WQ�MQ@RWXSQ�WQX�.'&,$,0i&4+�=SQWBMBI�SOBXN=WHLF�HAHQLWEUI=�WQX�,ATYN=WQV�L=H�
STQUW=WBYBW=H�=SR�WEO�HU\YQXU=�BMMEOHLF�L=H�BXT^S=JLF�OQNQGBUI=�SBTI�SOBXN=WHLFV�
HAHQLWEUI=Vd��

td� 7=� AHL=H_N=W=� SOBXN=WHLFV� HAHQLWEUI=Vb� SBTHQXUH=L>� L=H� EGHL>b� BSI� WQX� ST^WRWXSQX�
BLS=HABXWHLQY�XMHLQY�SQX�AENHQXT@BIW=H�=SR�WQXVhWHV�BLS=HABXWCVhBLS=HABYWTHBV�UWQ�SM=IUHQ�W^O�
STQ@T=NN>W^O�WQX�.'&,$,0i&4+�kBOABHLWHL>�UENBH_UBHVb�S=TQXUH>UBHVb�BLS=HABXWHL>�B@\BHTIAH=b�
]E[H=LR�XMHLR�LdMSdl�=OFLQXO�UWQXVhUWHV�IAHQXVhIAHBV�AENHQXT@QYVd�6WQ�.'&,$,0i&4+�S=TC\BW=H�NE�
=SQLMBHUWHLF� >ABH=� \TFUEV� WQX� =O^WCT^� BLS=HABXWHLQY� XMHLQY� @H=� WHV� =O>@LBV� XMQSQIEUEVb�
BS=O>ME]EV�L=H�AHQHLEWHLFV�AH=\BITHUEV�W^O�BLS=HABXWHL_O�STQ@T=NN>W^Od�7=�EGHL>�AHL=H_N=W=�
S=T=NCOQXO�UWQXVhUWHV�AENHQXT@QYVb�UYN[^O=�NB�WEO�LBINBOE�OQNQGBUI=d��
ud� *�\TFUE�BLS=HABXWHLQY�XMHLQY�SQX�C\BH�AENHQXT@EGBI�=SR�WTIWQXV�L=H�ABO�UXNNBWC\QXO�UWQ�
BL>UWQWB� STR@T=NN=� BSHWTCSBW=H� NROQ� UYN[^O=� NB� WHV� BP=HTCUBHV� L=H� WQXV� SBTHQTHUNQYV� WEV�
OQNQGBUI=V� SBTI� SOBXN=WHLFV� HAHQLWEUI=V� @H=� BLS=HABXWHLQYV� L=H� AHA=LWHLQYV� ULQSQYVd� 6B� L>GB�
SBTISW^UEb� E� \TFUE� WQX� XMHLQY� =XWQY� STCSBH� O=� UXOQABYBW=H� =SR� =O=[QT>� WEV� SE@FV� L=H� WQX�
QORN=WQV�WQXhWEV�AENHQXT@QY�L=H�WQX�BLARWEb�B[RUQO�W=�UWQH\BI=�=XW>�=O=[CTQOW=H�UWQ�ST^WRWXSQ�
CT@Qd��
vd� "S=@QTBYBW=H� TEW>� E� =OWH@T=[Fb� =O=S=T=@^@Fb� =O=AENQUIBXUEb� NBW>AQUEb� AH=OQNFb�
AENQUIBXUEb�S_MEUEb�NBW>[T=UEb�WTQSQSQIEUE�F�BLNBW>MMBXUEb�NB�QSQHQOAFSQWB�WTRSQb�BO�RM^�F�
BO� NCTBHb� WQX� BLS=HABXWHLQY� XMHLQY� SQX� S=TC\BW=H� UWQXVhUWHV� BLS=HABXRNBOQXVhBVb� \^TIV� WEO�
STQE@QYNBOE�>ABH=�WQXhW^O�AHL=HQY\QXh^O�SOBXN=WHL_O�AHL=H^N>W^Od��
wd� 'SHWTCSBW=H� \^TIV� >ABH=� L=H� \^TIV� =NQH?Fb� E� NBNQO^NCOE� =SQGFLBXUE� L=H� =OWH@T=[F�
WNEN>W^O�WQX�BLS=HABXWHLQY�XMHLQY�=SR�WQXVhWHV�BLS=HABXRNBOQXVhBV�=SQLMBHUWHL>�@H=�STQU^SHLF�
NBMCWE�L=H�NE�BNSQTHLF�\TFUEb�XSR�WEO�STQZSRGBUE�RWH�=O=[CTBW=H�E�SE@F�STQCMBXUEV�L=H�WQ�ROQN=�
WQXhWEV�AENHQXT@QYb�B[RUQO�=XWR�BN[=OIDBW=H�UWQ�ST^WRWXSQ�CT@Qd��
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BLS=HABXWHL_O�UXO=OWFUB^O�F�>MM^O�AT=UWETHQWFW^O�W^O�STQ@T=NN>W^O�WQX�.'&,$,0i&4+�L=G_V�
L=H�E�=O=NBW>AQUEb�=O>TWEUE�F�AH>GBUE�WQX�U\BWHLQY�XMHLQY�UB�WTIWQXVb�\^TIV�WEO�STQE@QYNBOE�
C@@T=[E�>ABH=�WQX�AHA>ULQOWQV�L=H�WQX�.'&,$,0i&4+d�
�
�@4@=�SQ�
�2C@I=��8?+5/0D=:1;H;�
7Q� .'&,$,0i&4+� WETBI� EMBLWTQOHL>� 0EWT_Q� BLS=HABXQNCO^Ob� UWQ� QSQIQ� L=W=\^TIDBW=H� L>GB�
BLS=HABXRNBOQVhE� SQX� B@@T>[BW=H� UW=� STQ@T>NN=W=� WQXd� 6WQ� NEWT_Q� BLS=HABXQNCO^O�
L=W=\^TIDQOW=H�W=�=O=@L=I=�UWQH\BI=�W^O�BLS=HABXQNCO^Ob�W=�STQ@T>NN=W=�UW=�QSQI=�UXNNBWC\QXO�
L=H� QMQLMET_OQXO� BSHWX\_Vb� L=G_V� L=H� L>GB� >MMQ� =O=@L=IQ� UWQH\BIQ� SQX� U\BWIDBW=H� NB� WEO�
S=T=LQMQYGEUE�W^O�STQ@T=NN>W^O�WQX�.COWTQXd��
�
�@4@=�SR�
�58+5I:+C+�8+5�'?=G@0IA05B��8?+5/0D=:1;H;�
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sds� *� UXNNBWQ\F� UW=� STQ@T>NN=W=� WQX� .'&,$,0i&4+� UXOBS>@BW=H� WEO� SMFTE� =SQAQ\F� WQX�
'U^WBTHLQY�.=OQOHUNQY�WQX�&4+�2AE@QY�6SQXA_O�WQX�STQ@T>NN=WQVb� WQX�.=OQOHUNQY�6SQXA_O�
WQX�.'&,$,0i&4+�L=H�WQX�S=TROWQV�.=OQOHUNQY�/BHWQXT@I=Vd�
sdtd�*�S=T=LQMQYGEUE�W^O�BLS=HABXWHL_O�AT=UWETHQWFW^O�STQ@T=NN>W^O�BIO=H�XSQ\TB^WHLFd�6W=�
STQ@T>NN=W=�SQX�XMQSQHQYOW=H�NB�[XUHLF�S=TQXUI=b�RS^V�L=H�UB�=XW>�SQX�XMQSQHQYOW=H�NB�WE�
NCGQAQ�WEV�UY@\TQOEV�BP�=SQUW>UB^V�BLS=IABXUEVb�E�[QIWEUE�BIO=H�@BOHL_V�XSQ\TB^WHLF�L=H� WQ�
RTHQ� =SQXUH_O� ABO� NSQTBI� O=� XSBT?=IOBH� WQ� sw~� W^O� STQ?MBSRNBO^O� ^T_O� BLS=IABXUEVd� *�
S=T=LQMQYGEUE�WEV�=UY@\TQOEV�BLS=IABXUEV�XMQSQHBIW=H�UYN[^O=�NB�WQ�\TQOQAH>@T=NN=�NBMCWEV�
SQX�C\BH�QTHUGBI�=SR�L>GB�STR@T=NN=d�
sdud�%H=�WEO�BSHWX\F�QMQLMFT^UE�BORV�STQ@T>NN=WQV�L=H�L=W>�UXOCSBH=�@H=�WEO�CLAQUE�WQX�U\BWHLQY�
SHUWQSQHEWHLQYb� QH� BLS=HABXRNBOQHhBV� Q[BIMQXO� O=� C\QXO� QMQLMET_UBH� BSHWX\_V� RMBV� WHV�
BLS=HABXWHLCV�WQXV�XSQ\TB_UBHV�L=Hb�B[RUQO�XS>T\QXOb�L=H�WHV�QHLQOQNHLCVd�
sdvd� 2H� BLS=HABXRNBOQHhBV� Q[BIMQXO� O=� WETQYO� WE� ACQXU=� ABQOWQMQ@HLF� UXNSBTH[QT>� UWE�
AH=AHL=UI=�=PHQMR@EUEV�W^O�@O_UB_O�WQXVb�UYN[^O=�NB�WQO�2AE@R�BO>OWH=�UWE�MQ@QLMQSF�SQX�BIO=H�
=O=TWENCOQV�UWEO�HUWQUBMIA=�WQX�.COWTQXd�
sdwd� 2H� BLS=HABXRNBOQHhBV� Q[BIMQXO� O=� AH=WETQYO� UB� L=MF� L=W>UW=UE� WHV� =IGQXUBV� SQX�
\TEUHNQSQHQYOb�L=G_V�L=H�WQXV�LQHOR\TEUWQXV�\_TQXVb�UXNNQT[QYNBOQHhBV�L=H�NB�WHV�XSQABIPBHV�
W^O�XSBXGYO^O�WQX�STQ@T>NN=WQVb�B[RUQO�S=T=LQMQXGQYO�AH>�D_UEV�BLS=HABXWHLR�STR@T=NN=d�
sdxd�2H�BLS=HABXRNBOQHhBV�Q[BIMQXO�O=�UC?QOW=H�=SRMXW=�WQO�BPQSMHUNR�SQX�WQXV�S=T=\^TBIW=H�@H=�
WHV�=O>@LBV�WQX�STQ@T>NN=WQVd�
sdyd� 2H� BLS=HABXRNBOQHhBV� Q[BIMQXO� O=� UC?QOW=H� =SRMXW=� RMQXV� WQXV� UXNNBWC\QOWBVhBV� L=H�
BT@=DRNBOQXVhBV�UWQ�STR@T=NN=�SQX�S=T=LQMQXGQYO�kUWBMC\E�WQX�.'&,$,0ii&4+b�AH=\BHTHUWCVhHBV�
SM=W[RTN=Vb�AHA>ULQOWBVhBVb�XS=MMFMQXV�WQX�,ATYN=WQVb�LdQdLdld�2SQH=AFSQWB�S=TCLLMHUE�=SR�WEO�
STCSQXU=�UXNSBTH[QT>b�NSQTBI�O=�BSH[CTBH�AH=LQSF�WEV�UXNNBWQ\FV�WQXV�UWQ�STR@T=NN=d�
sdzd� 2H� BLS=HABXRNBOQHhBV� Q[BIMQXO� O=� NBMBWQYO� WE� AHA=LWC=� YME� WQX� 4TQ@T>NN=WQV� L=H� O=�
XSQ?>MMQXO�BOWRV�WQX�\TQOQAH=@T>NN=WQV�QSQH=AFSQWB�BT@=UI=�C\BH�QTHUGBI�=SR�WQXV�'LS=HABXWCV�
WQX�4TQ@T>NN=WQVb��
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sd{� 2H� BLS=HABXRNBOQHhBV� Q[BIMQXO� O=� S=T=LQMQXGQYO� UXUWEN=WHL>� WHV� =O=LQHO_UBHV� WQX�
4TQ@T>NN=WQVb� RS^V� =XWCV� =O=TW_OW=H� UWE� AH=AHLWX=LF� SM=W[RTN=� BLS=IABXUEV� L=H� WQ�
EMBLWTQOHLR�WQXV�W=\XATQNBIQ�@H=�WX\RO�BSHLQHO^OI=�=SR�UWCMB\QV�WQX�4TQ@T>NN=WQVb����
�����
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tdsd�2H�BLS=HABXRNBOQHhBV�BOENBT_OQOW=H�=SR�WE�%T=NN=WBI=�L>GB�STQ@T>NN=WQV�@H=�GCN=W=�SQX�
=[QTQYO�UWQ�STR@T=NN=�L=H�=SR�WQ�7NFN=�&HQHLEWHLFV�8SQUWFTHPEV�WQX�.'&,$,0ii&4+�@H=�GCN=W=�
SQX�>SWQOW=H�WEV�MBHWQXT@I=V�WQX�.COWTQXd�
tdtd� 2H� BLS=HABXRNBOQHhBV� XSQUWETIDQOW=H� EMBLWTQOHL>� NCU^� WEV� BLS=HABXWHLFV� SM=W[RTN=V� WQX�
&4+� =SR� WQXV� BLS=HABXWCVhWTHBVb� UWQ� SM=IUHQ� WEV� BLS=HABXWHLFV� AH=AHL=UI=Vb� @H=� WEO� BSIMXUE�
=SQTH_O�L=H�WEO�S=TQ\F�AHBXLTHOIUB^O�U\BWHDRNBO^O�NB�WHV�GBN=WHLCV�BORWEWBV�WQX�STQ@T>NN=WQVd�
tdud� 2H� BLS=HABXRNBOQHhBV� C\QXO� AHL=I^N=� O=� =HWEGQYO� WE� AH=LQSF� S=T=LQMQYGEUEV� WQX�
STQ@T>NN=WQV�L=H�WEO�BSHUWTQ[F�AHA>LWT^Ob�NROQ�UYN[^O=�NB�W=�QTHDRNBO=�UWQ�>TGTQ�sx�SBTdt?�
WQX�S=TROWQVd�
tdvd� 2H� BT@=UIBV� W^O� BLS=HABXQNCO^O� STQUW=WBYQOW=H� L=W>� WHV� AH=W>PBHV� SBTI� SOBXN=WHLFV�
HAHQLWEUI=Vb� L=H� XS>@QOW=H� UWE� U\BWHLF� BMMEOHLF� L=H� BXT^S=JLF� OQNQGBUI=� SBTI� SOBXN=WHL_O�
AHL=H^N>W^Od�
tdwd�(LAQUE�U\BWHLQY�SHUWQSQHEWHLQYb�B[RUQO�SMETQYOW=H�QH�STQZSQGCUBHV�BSHWX\QYV�QMQLMFT^UEV�
BORV�STQ@T>NN=WQVd�
td�xd�8SQ?QMF�=O_OXNEV�=PHQMR@EUEV�WQX�STQ@T>NN=WQV�?>UBH�BOH=IQX�BT^WEN=WQMQ@IQXd�
tdyd� "STRULQSWE� STRU?=UE� UWEO� SM=W[RTN=� BP� =SQUW>UB^V� BLS=IABXUEV� L=H� UWQ� BLS=HABXWHLR�
XMHLR� WQX� STQ@T>NN=WQV� @H=� WQ� \TQOHLR� AH>UWEN=� XMQSQIEUEV� WQX� BLS=HABXWHLQY� LYLMQX� SQX�
S=T=LQMQXGQYOd�
�
�@4@=�SS�
�5+8=?3M�0C+F=@,�?+@+8=9=E42A2B�
sd�2�BLS=HABXRNBOQVhE�AYO=W=H�O=�=HWEGBI�WE�AH=LQSF�UXNNBWQ\FV�WQXhWEV�UWQ�STR@T=NN=�L=H�WEO�
QTHUWHLF� WQXhWEV� AH=@T=[F� NB� @T=SWR� =IWEN=� WQXhWEV� STQV� WQOhWEO� '8� F� WQOhWEO� "8b� WQ� QSQIQ�
LQHOQSQHBI�XSQ\TB^WHL>�L=H�UWQ�7NFN=�&HQHLEWHLFV�8SQUWFTHPEV�WQX�.'&,$,0i&4+d�.=WRSHO�WQYWQX�
Q�=HW_OhQYU=�AH=@T>[BW=H�=SR�WQ�0EWT_Q�BLS=HABXQNCO^O�L=H�QH�L^AHLQI�WQXhWEV�STRU?=UEV�UWEO�
BLS=HABXWHLF� SM=W[RTN=� =SBOBT@QSQHQYOW=Hd� 6B� SBTISW^UE� SQX� QhE� BLS=HABXRNBOQV� =HWEGBI� WE�
AH=LQSF�UXNNBWQ\FV�WQXhWEV�NBW>�WEO�CO=TPE�WQX�STQ@T>NN=WQVb� W=�AIA=LWT=�SQX�L=WC?=MB�ABO�
BSHUWTC[QOW=Hd�6B�BP=HTBWHLCV�SBTHSW_UBHVb�L=WRSHO�UYN[^OEV�@O_NEV�WQXhWEV��'8�L=H�XSQ\TB^WHL>�
STHO� WE� MFPE� W^O� N=GEN>W^Ob� QhE� BLS=HABXRNBOQVhE� AYO=W=H� O=� =HWEGBI� WE� NBW=[QT>�
S=T=LQMQYGEUEV�WQX�STQ@T>NN=WQVb�B[RUQO�=XWR�XMQSQHEGBI�UB�BS=O=MESWHLR�LYLMQd�
td�6B�SBTISW^UE�NE�C@L=HTEV�L=W=?QMFV�AHA>LWT^O�=SR�W�OhWEO�BLS=HABXRNBOQhEb�QhE�'8�AYO=W=H�
O=�=HWEGBI�WE�AH=@T=[F�WQXhWEV�=SR�WQ�0EWT_Q�BLS=HABXQNCO^Od�
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S=OQNQHRWXSE�QT@>O^UE�L=H�SBTHB\RNBOQ�UB�AHBYGXOUE�BOH=IQX�BOWQSHUWF�\_TQX�k���l�WQX�&4+b�UWEO�
QSQI=� SBTHM=N?>OQOW=H� RM=� W=� BSHNQT[^WHL>� STQ@T>NN=W=� WQX� .COWTQX� L=H� W=� UWQH\BI=� W^O�
CT@^OhSTQ@T=NN>W^Od� 2H� '8� BSHNQT[^WHL_O� STQ@T=NN>W^O� AYO=OW=H� O=� WETQYO� BSHNCTQXV�
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HUWQUBMIABV�W^O�STQ@T=NN>W^Ob�QH�QSQIBV�WETQYOW=H�UB�AHBYGXOUE�BOH=IQX�BOWQSHUWF�\_TQX�k���l�WQX�
&4+d�
td�7Q�.'&,$,0i&4+�AYO=W=H�O=�STQ?=IOBH�L=H�UB�>MMBV�BOCT@BHBV�STQ?QMFV�L=H�AENQUHRWEW=V�W^O�
STQ@T=NN>W^Ob�RS^V�=O=TWFUBHV�UW=�LQHO^OHL>�AILWX=b�STQ?QMF�UB�HUWQ\_TQXV�WTIW^Ob�Ld>d�
ud�2H�'8�L=H�"8�W^O�STQ@T=NN>W^O�AYO=OW=H�O=�STQ?=IOQXO�UB�STQ?QMF�W^O�STQ@T=NN>W^O�WQXVb�NB�
WEO�XSQ\TC^UE�O=�\TEUHNQSQHQYO�WQ�BSHLQHO^OH=LR�XMHLR�WQX�.'&,$,0i&4+d�
�
�@4@=�SU�
#>@=5�C=D��������N�#���
sd� 7Q� .'&,$,0i&4+� BIO=H� =SQLMBHUWHL>�=XWQ\TEN=WQAQWQYNBOQ� L=H� ABO� \TEN=WQAQWBIW=H� =SR� WQO�
W=LWHLR�STQZSQMQ@HUNR�WQX�&4+d�
'HAHLRWBT=b�SRTQH�WQX�.'&,$,0i&4+�BIO=H�QH�=LRMQXGQHc�
=l�CUQA=�=SR�WEO�QT@>O^UE�L=H�S=TQ\F�BLS=HABXWHL_Ob�BSHNQT[^WHL_O�CT@^O�L=H�STQ@T=NN>W^O�
AH>� ?IQX� N>GEUEV� L=H� UXOB\HDRNBOEV� L=W>TWHUEV� SQX� AHQT@=O_OQOW=H� NB� WEO� BSHNCMBH=� F� WEO�
BSQSWBI=�WQX�.'&,$,0i&4+b�
?l�CUQA=�=SR�WE�AHQT@>O^UE�UBNHO=TI^O�L=H�UXOBATI^Ob�
@l�\TEN=WQAQWFUBHV�=SR�BSH\BHTEUH=L>�F�>MM=�STQ@T>NN=W=�BSHNRT[^UEV�L=H�AH>�?IQX�N>GEUEV�
SQX� \TEN=WQAQWQYOW=H� F� UX@\TEN=WQAQWQYOW=H� =SR� WEO� 'XT^S=JLF� (O^UEb� L=G_V� L=H� >MMQXV�
[QTBIV� WQX� AENRUHQX� F� HAH^WHLQY� WQNC=� F� AHBGOBIV� QT@=OHUNQYVb� SQX� AHQT@=O_OQOW=H� NB� WEO�
BSHNCMBH=�L=H�BSQSWBI=�WQX�.COWTQXb�
Al�A^TBCVb�QHLQOQNHLCV�BOHU\YUBHV�L=H�\QTE@IBV�SQX�AH=WIGBOW=H�STQV�WQ�.'&,$,0i&4+b�
Bl� CUQA=� =SR� [QTBIV� WQX� AENRUHQX� F� HAH^WHLQY� WQNC=� SQX� =O=GCWQXO� UWQ� .'&,$,0i&4+� WEO�
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